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Hazaribagh Ranchi Expressway Limited

Regd. Office :

Tel
CIN

The IL&FS Financial Center, Plot C-22, G Block,
Bandra Kurla Complex, Mumbai- 400051
022-26533333 Fax :022-26523979
U45203MH2009PL.C191070

Name of the Entity: HAZARIBAGH RANCHI EXPRESSWAY LIMITED

List of the Shareholders as on March 31, 2020

Sr. No of Shares % % to Total
No. Name of the Shareholder Held Holding Capital
(A) Equity Shares*
1. | IL&FS Transportation Networks Limited 13,09,86,840 99.99 99.99
2. | Punj Lloyd Limited 13,100 0.01 0.01
3. | IL&FS Transportation Networks Limited and 10 - -
Mr. Ajay Menon
4. | IL&FS Transportation Networks Limited and 10 - -
Mr. Krishna Ghag
5. | IL&FS Transportation Networks Limited and 10 - -
Mr. Sanjay Arora
6. | IL&FS Transportation Networks Limited and 10 - -
Mr. Mukesh Ranga
7. | IL&FS Transportation Networks Limited and 10 - -
Mr. Vijay Kini
8. | IL&FS Transportation Networks Limited and 10 - -
Ms. Shaivali Parekh
Total (A) 131,000,000 100.00 100.00
(B) Preference Shares
Total (B) - - -
Grand Total (A) + (B) 131,000,000 100.00 100.00

*Equity Shares of Rs. 10/- each

For Hazaribagh Ranchi Expressway Limited

Digitally signed

PARAG byparac

PHANSE

PHANSE pate: 2022.06.23

10:31:38 +05'30'

Parag Phanse
Director
DIN: 08388809

Date: 23/06/2022





HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-AIV 8.5 NCD 12AP19 FVRS1LAC
ISIN :INE526S07056 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

1 IN300484 17066148 750 L AND T INFRA DEBT FUND LTD
3B LAXMI TOWERS
BANDRA KURLA COMPLEX
BANDRA E
MUMBAI
400051
TELE:022 40605300 FAX:022 40605353
PANGIR1:AACCL4493R

2 IN303028 57914204 750 INDIA INFRADEBT LIMITED
ICICI BANK TOWERS
BANDRA KURLA COMPLEX
MUMBAI
400051
TELE:02226536963 FAX:02226531123
PANGIR1:AADCI0893H

3 IN300126 11236128 500 HDFC TRUSTEE COMPANY LTD A/C HDFC SHORT TERM
DEBT FUND
HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI
400083
PANGIR1:AAATH1809A

Total Securities --> 2000






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-AV 8.5 NCD 140T19 FVRSILAC
ISIN :INE526S07064 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300484 17066148 750 L AND T INFRA DEBT FUND LTD

3B LAXMI TOWERS

BANDRA KURLA COMPLEX
BANDRA E

MUMBAI

400051

TELE:022 40605300 FAX:022 40605353
PANGIR1:AACCL4493R

2 IN303028 57914204 750 INDIA INFRADEBT LIMITED

ICICI BANK TOWERS

BANDRA KURLA COMPLEX
MUMBAI

400051

TELE:02226536963 FAX:02226531123
PANGIR1:AADCI0893H

3 IN300126 11236128 500 HDFC TRUSTEE COMPANY LTD A/C HDFC SHORT TERM

DEBT FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

2000






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-AVI 8.5 NCD 14AP20 FVRS1LAC
ISIN :INE526S07072 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300484 17066148 750 L AND T INFRA DEBT FUND LTD

3B LAXMI TOWERS

BANDRA KURLA COMPLEX
BANDRA E

MUMBAI

400051

TELE:022 40605300 FAX:022 40605353
PANGIR1:AACCL4493R

2 IN303028 57914204 750 INDIA INFRADEBT LIMITED

ICICI BANK TOWERS

BANDRA KURLA COMPLEX
MUMBAI

400051

TELE:02226536963 FAX:02226531123
PANGIR1:AADCI0893H

3 IN300126 11236128 500 HDFC TRUSTEE COMPANY LTD A/C HDFC SHORT TERM

DEBT FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

2000






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-AVII 8.5 NCD 140T20 FVRS1LAC
ISIN :INE526S07080 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300484 17066148 1000 L AND T INFRA DEBT FUND LTD

3B LAXMI TOWERS

BANDRA KURLA COMPLEX
BANDRA E

MUMBAI

400051

TELE:022 40605300 FAX:022 40605353
PANGIR1:AACCL4493R

2 IN303028 57914204 1000 INDIA INFRADEBT LIMITED

ICICI BANK TOWERS

BANDRA KURLA COMPLEX
MUMBAI

400051

TELE:02226536963 FAX:02226531123
PANGIR1:AADCI0893H

3 IN300126 11236128 500 HDFC TRUSTEE COMPANY LTD A/C HDFC SHORT TERM

DEBT FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

2500






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-AVIII 8.5 NCD 14AP21 FVRSILAC
ISIN :INE526S07098 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300484 17066148 1050 L AND T INFRA DEBT FUND LTD
3B LAXMI TOWERS
BANDRA KURLA COMPLEX
BANDRA E
MUMBAI
400051
TELE:022 40605300 FAX:022 40605353
PANGIR1:AACCL4493R

2 IN303028 57914204 1050 INDIA INFRADEBT LIMITED
ICICI BANK TOWERS
BANDRA KURLA COMPLEX
MUMBAI
400051
TELE:02226536963 FAX:02226531123
PANGIR1:AADCI0893H

3 IN300126 11268768 500 HDFC TRUSTEE CO. LTD. A/C HDFC FMP 1146D APRI
L2018 (1)
HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI
400083
PANGIR1:AAATHI1809A

Total Securities --> 2600






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-AX 8.5 NCD 14AP22 FVRS1LAC
ISIN :INE526S07114 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300484 17066148 950 L AND T INFRA DEBT FUND LTD

3B LAXMI TOWERS

BANDRA KURLA COMPLEX
BANDRA E

MUMBAI

400051

TELE:022 40605300 FAX:022 40605353
PANGIR1:AACCL4493R

2 IN303028 57914204 950 INDIA INFRADEBT LIMITED

ICICI BANK TOWERS

BANDRA KURLA COMPLEX
MUMBAI

400051

TELE:02226536963 FAX:02226531123
PANGIR1:AADCI0893H

3 IN300126 11252773 500 HDFC TRUSTEE COMPANY LTD A/C HDFC CREDIT RISK

DEBT FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

2400






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-AX 8.5 NCD 14AP22 FVRS1LAC
ISIN :INE526S07114 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300484 17066148 950 L AND T INFRA DEBT FUND LTD

3B LAXMI TOWERS

BANDRA KURLA COMPLEX
BANDRA E

MUMBAI

400051

TELE:022 40605300 FAX:022 40605353
PANGIR1:AACCL4493R

2 IN303028 57914204 950 INDIA INFRADEBT LIMITED

ICICI BANK TOWERS

BANDRA KURLA COMPLEX
MUMBAI

400051

TELE:02226536963 FAX:02226531123
PANGIR1:AADCI0893H

3 IN300126 11252773 500 HDFC TRUSTEE COMPANY LTD A/C HDFC CREDIT RISK

DEBT FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

2400






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-AXI 8.5 NCD 140T22 FVRSILAC
ISIN :INE526S07122 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300484 17066148 1000 L AND T INFRA DEBT FUND LTD

3B LAXMI TOWERS

BANDRA KURLA COMPLEX
BANDRA E

MUMBAI

400051

TELE:022 40605300 FAX:022 40605353
PANGIR1:AACCL4493R

2 IN303028 57914204 1000 INDIA INFRADEBT LIMITED

ICICI BANK TOWERS

BANDRA KURLA COMPLEX
MUMBAI

400051

TELE:02226536963 FAX:02226531123
PANGIR1:AADCI0893H

3 IN300126 11252773 500 HDFC TRUSTEE COMPANY LTD A/C HDFC CREDIT RISK

DEBT FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

2500






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-AXII 8.5 NCD 14AP23 FVRSILAC
ISIN :INE526S07130 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300484 17066148 1000 L AND T INFRA DEBT FUND LTD

3B LAXMI TOWERS

BANDRA KURLA COMPLEX
BANDRA E

MUMBAI

400051

TELE:022 40605300 FAX:022 40605353
PANGIR1:AACCL4493R

2 IN303028 57914204 1000 INDIA INFRADEBT LIMITED

ICICI BANK TOWERS

BANDRA KURLA COMPLEX
MUMBAI

400051

TELE:02226536963 FAX:02226531123
PANGIR1:AADCI0893H

3 IN300126 11182552 500 HDFC TRUSTEE COMPANY LTD. A/C HDFC HYBRID DEB

T FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

2500






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-AXIII 8.5 NCD 130T23 FVRS1LAC
ISIN :INE526S07148 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300484 17066148 1200 L AND T INFRA DEBT FUND LTD

3B LAXMI TOWERS

BANDRA KURLA COMPLEX
BANDRA E

MUMBAI

400051

TELE:022 40605300 FAX:022 40605353
PANGIR1:AACCL4493R

2 IN303028 57914204 1200 INDIA INFRADEBT LIMITED

ICICI BANK TOWERS

BANDRA KURLA COMPLEX
MUMBAI

400051

TELE:02226536963 FAX:02226531123
PANGIR1:AADCI0893H

3 IN300126 11182350 500 HDFC TRUSTEE COMPANY LIMITED A/C HDFC DYNAMIC

DEBT FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

2900






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-AXIV 8.5 NCD 12AP24 FVRSILAC
ISIN :INE526S07155 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11182350 1000 HDFC TRUSTEE COMPANY LIMITED A/C HDFC DYNAMIC
DEBT FUND
HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI
400083
PANGIR1:AAATHI809A

2 IN300484 17066148 800 L AND T INFRA DEBT FUND LTD
3B LAXMI TOWERS
BANDRA KURLA COMPLEX
BANDRA E
MUMBAI
400051
TELE:022 40605300 FAX:022 40605353
PANGIR1:AACCL4493R

3 IN303028 57914204 800 INDIA INFRADEBT LIMITED
ICICI BANK TOWERS
BANDRA KURLA COMPLEX
MUMBAI
400051
TELE:02226536963 FAX:02226531123
PANGIR1:AADCI0893H

Total Securities --> 2600






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-AXYV 8.5 NCD 140T24 FVRS1LAC
ISIN :INE526S07163 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11182350 2000 HDFC TRUSTEE COMPANY LIMITED A/C HDFC DYNAMIC
DEBT FUND
HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI
400083
PANGIR1:AAATHI809A

2 IN300484 17066148 500 L AND T INFRA DEBT FUND LTD
3B LAXMI TOWERS
BANDRA KURLA COMPLEX
BANDRA E
MUMBAI
400051
TELE:022 40605300 FAX:022 40605353
PANGIR1:AACCL4493R

3 IN303028 57914204 500 INDIA INFRADEBT LIMITED
ICICI BANK TOWERS
BANDRA KURLA COMPLEX
MUMBAI
400051
TELE:02226536963 FAX:02226531123
PANGIR1:AADCI0893H

Total Securities --> 3000






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-AXVI 8.5 NCD 14AP25 FVRSILAC
ISIN :INE526S07171 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11182350 1500 HDFC TRUSTEE COMPANY LIMITED A/C HDFC DYNAMIC
DEBT FUND
HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI
400083
PANGIR1:AAATHI809A

2 IN300126 11253047 500 HDFC TRUSTEE CO LTD A/C HDFC BANKING AND PSU
DEBT FUND
HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI
400083
PANGIR1:AAATHI809A

3 IN300484 17066148 500 L AND T INFRA DEBT FUND LTD
3B LAXMI TOWERS
BANDRA KURLA COMPLEX
BANDRA E
MUMBAI
400051
TELE:022 40605300 FAX:022 40605353
PANGIR1:AACCL4493R

4 IN303028 57914204 500 INDIA INFRADEBT LIMITED
ICICI BANK TOWERS
BANDRA KURLA COMPLEX
MUMBAI
400051
TELE:02226536963 FAX:02226531123
PANGIR1:AADCI0893H

Total Securities --> 3000






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-AXVII 8.5 NCD 140T25 FVRSILAC
ISIN :INE526S07189 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11182552 1600 HDFC TRUSTEE COMPANY LTD. A/C HDFC HYBRID DEB
T FUND
HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI
400083
PANGIR1:AAATHI809A

2 IN300484 17066148 700 L AND T INFRA DEBT FUND LTD
3B LAXMI TOWERS
BANDRA KURLA COMPLEX
BANDRA E
MUMBAI
400051
TELE:022 40605300 FAX:022 40605353
PANGIR1:AACCL4493R

3 IN303028 57914204 700 INDIA INFRADEBT LIMITED
ICICI BANK TOWERS
BANDRA KURLA COMPLEX
MUMBAI
400051
TELE:02226536963 FAX:02226531123
PANGIR1:AADCI0893H

Total Securities --> 3000






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-AXVIII 8.5 NCD 14AP26 FVRSILAC
ISIN :INE526S07197 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN306114 21135633

1500 NATIONAL MINERAL DEVELOPMENT CORPORATION LTD
EMPLOYEES PF TRUST

NMDC LTD EMPLOYEES PROVIDENT FUND
TRUST 10-3-311/A

KHANIJ BHAVAN MASAB TANK
HYDERABAD

500028

TELE:040 - 2353 8713 EXT 295 FAX:
PANGIR1:AAATN9785B

2 IN300126 11180583

1400 J. P. MORGAN SECURITIES INDIA PRIVATE LIMITE

D

HDFC BANK LTD, CUSTODY SERVICES
LODHA - I THINK TECHNO CAMPUS
OFF FLR 8§, NEXT TO KANJURMARG STN
KANJURMARG EAST MUMBALI

400042

TELE:91 22 30752800 FAX:91 22 30752846
PANGIR1:AAACJ3898C

3 IN300450 11183055

200 TRUSTEES HEC LTD EMPLOYEES CONTRIBUTORY PROVI

DENT FUND(CONTRACTOR EMPLOYEES)
HECLTD

FINANCE DIVISION HEAD QTRS

PO DHURWA

RANCHI

834004

TELE:0651-2408422 FAX:
PANGIR1:AABTT3458Q

Total Securities -->

3100






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-AXIX 8.5 NCD 140T26 FVRSILAC
ISIN :INE526S07205 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11180583 3000 J. P. MORGAN SECURITIES INDIA PRIVATE LIMITE
D
HDFC BANK LTD, CUSTODY SERVICES
LODHA - I THINK TECHNO CAMPUS
OFF FLR 8§, NEXT TO KANJURMARG STN
KANJURMARG EAST MUMBALI
400042
TELE:91 22 30752800 FAX:91 22 30752846
PANGIR1:AAACJ3898C

2 IN301549 17216871 500 BHARAT ELECTRONICS LIMITED PROVIDENT FUND
BHARAT ELECTRONICS LTD
JALAHALLI POST
BANGALORE
560013
TELE:3095227 FAX:8382067
PANGIR1:AABTB0852C

Total Securities --> 3500






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-AXX 8.5 NCD 14AP27 FVRS1LAC
ISIN :INE526S07213 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11180583 2200 J. P. MORGAN SECURITIES INDIA PRIVATE LIMITE

D

HDFC BANK LTD, CUSTODY SERVICES
LODHA - I THINK TECHNO CAMPUS

OFF FLR 8§, NEXT TO KANJURMARG STN
KANJURMARG EAST MUMBALI

400042

TELE:91 22 30752800 FAX:91 22 30752846
PANGIR1:AAACJ3898C

2 IN306114 21135633 1000 NATIONAL MINERAL DEVELOPMENT CORPORATION LTD

EMPLOYEES PF TRUST

NMDC LTD EMPLOYEES PROVIDENT FUND
TRUST 10-3-311/A

KHANIJ BHAVAN MASAB TANK
HYDERABAD

500028

TELE:040 - 2353 8713 EXT 295 FAX:
PANGIR1:AAATN9785B

3 IN300476 40551179 500 HAL- LD EPF TRUST

HINDUSTAN AERONAUTICS LTD
LUCKNOW DIVISION

FAIZABAD ROAD

LUCKNOW

226016

TELE:0522 2350997 EXTN 4256 FAX:
PANGIR1:AAATH2847L

Total Securities -->

3700






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-BIV 8.75 NCD 12AP19 FVRSILAC
ISIN :INE526S07254 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11236128 700 HDFC TRUSTEE COMPANY LTD A/C HDFC SHORT TERM

DEBT FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

700






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-BV 8.75 NCD 140T19 FVRSILAC
ISIN :INE526S07262 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11236128 800 HDFC TRUSTEE COMPANY LTD A/C HDFC SHORT TERM

DEBT FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

800






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-BVI 8.75 NCD 14AP20 FVRS1LAC
ISIN :INE526S07270 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11236128 900 HDFC TRUSTEE COMPANY LTD A/C HDFC SHORT TERM

DEBT FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

900






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-BVII 8.75 NCD 140T20 FVRSILAC
ISIN :INE526S07288 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11236128 550 HDFC TRUSTEE COMPANY LTD A/C HDFC SHORT TERM

DEBT FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

550






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-BVIII 8.75 NCD 14AP21 FVRSILAC
ISIN :INE526S07296 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11268768 550 HDFC TRUSTEE CO. LTD. A/C HDFC FMP 1146D APRI

L2018 (1)

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATH1809A

Total Securities -->

550






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-BIX 8.75 NCD 140T21 FVRSILAC
ISIN :INE526S07304 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11252773 750 HDFC TRUSTEE COMPANY LTD A/C HDFC CREDIT RISK

DEBT FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

750






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-BX 8.75 NCD 14AP22 FVRS1LAC
ISIN :INE526S07312 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11252773 950 HDFC TRUSTEE COMPANY LTD A/C HDFC CREDIT RISK

DEBT FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

950






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-BXI 8.75 NCD 140T22 FVRSILAC
ISIN :INE526S07320 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11252773 1000 HDFC TRUSTEE COMPANY LTD A/C HDFC CREDIT RISK

DEBT FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

1000






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-BXII 8.75 NCD 14AP23 FVRSILAC
ISIN :INE526S07338 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11182552 1000 HDFC TRUSTEE COMPANY LTD. A/C HDFC HYBRID DEB

T FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

2 IN300126 11253047 100 HDFC TRUSTEE CO LTD A/C HDFC BANKING AND PSU

DEBT FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

1100






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-BXIII 8.75 NCD 130T23 FVRSILAC
ISIN :INE526S07346 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11182350 800 HDFC TRUSTEE COMPANY LIMITED A/C HDFC DYNAMIC

DEBT FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

800






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-BXIV 8.75 NCD 12AP24 FVRSILAC
ISIN :INE526S07353 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11182350 1000 HDFC TRUSTEE COMPANY LIMITED A/C HDFC DYNAMIC

DEBT FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

1000






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-BXV 8.75 NCD 1407124 FVRS1LAC
ISIN :INE526S07361 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11182350 700 HDFC TRUSTEE COMPANY LIMITED A/C HDFC DYNAMIC

DEBT FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

700






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-BXVI 8.75 NCD 14AP25 FVRSILAC
ISIN :INE526S07379 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11182350 600 HDFC TRUSTEE COMPANY LIMITED A/C HDFC DYNAMIC

DEBT FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

2 IN300126 11253047 250 HDFC TRUSTEE CO LTD A/C HDFC BANKING AND PSU

DEBT FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

850






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-BXVII 8.75 NCD 140T25 FVRS1LAC
ISIN :INE526S07387 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11182552 1000 HDFC TRUSTEE COMPANY LTD. A/C HDFC HYBRID DEB

T FUND

HDFC BANK LIMITED, CUSTODY OPERATION
SEMPIRE PLAZA TWR-1, 4TH FLOOR, CHA
NDAN NAGARLBS MARG,VIKHROLI WEST
MUMBAI

400083

PANGIR1:AAATHI809A

Total Securities -->

1000






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-BXVIIII 8.75 NCD 14AP26 FVRSILAC
ISIN :INE526S07395 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11180583 1020 J. P. MORGAN SECURITIES INDIA PRIVATE LIMITE
D
HDFC BANK LTD, CUSTODY SERVICES
LODHA - I THINK TECHNO CAMPUS
OFF FLR 8§, NEXT TO KANJURMARG STN
KANJURMARG EAST MUMBALI
400042
TELE:91 22 30752800 FAX:91 22 30752846
PANGIR1:AAACJ3898C

2 IN302679 31203009 30 THE MATHRUBHUMI EMPLOYEES PROVIDENT FUND
MATHRUBHUMI BUILDINGS
K P KESAVA MENON ROAD
KOZHIKODE
673001
TELE:366655 FAX:366656
PANGIR1:AAATT6431A

Total Securities --> 1050






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-BXIX 8.75 NCD 140T26 FVRSILAC
ISIN :INE526S07403 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11180583 600 J. P. MORGAN SECURITIES INDIA PRIVATE LIMITE
D
HDFC BANK LTD, CUSTODY SERVICES
LODHA - I THINK TECHNO CAMPUS
OFF FLR 8§, NEXT TO KANJURMARG STN
KANJURMARG EAST MUMBALI
400042
TELE:91 22 30752800 FAX:91 22 30752846
PANGIR1:AAACJ3898C

2 IN301549 17336267 250 BHEL EMPLOYEES PROVIDENT FUND
P B NO 2606 MYSORE ROAD
BANGALORE
560026
TELE:080 26998307 FAX:080 6741584/6740137
PANGIR1:AAATB2899Q

Total Securities --> &850






HAZARIBAGH RANCHI EXPRESSWAY LIMITED SR-BXX 8.75 NCD 14AP27 FVRS1LAC
ISIN :INE526S07411 Page : 1
MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 31/03/2020

SRL DP ID / CLIENT ID SECURITIES BENIFICIARY OWNER NAME

1 IN300126 11180583 730 J. P. MORGAN SECURITIES INDIA PRIVATE LIMITE
D
HDFC BANK LTD, CUSTODY SERVICES
LODHA - I THINK TECHNO CAMPUS
OFF FLR 8§, NEXT TO KANJURMARG STN
KANJURMARG EAST MUMBALI
400042
TELE:91 22 30752800 FAX:91 22 30752846
PANGIR1:AAACJ3898C

2 IN301151 21244065 20 FCI ARAVALI GYPSUM AND MINERALS INDIA LTD EMP
LOYEES PROVIDENT FUND TRUST
MANGU SINGH RAJVI MARG
PAOTA B ROAD
JODHPUR
342010
TELE:0291 2549016 FAX:0291 2544523
PANGIR1:AAATF2064K

Total Securities --> 750
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		PARAG PHANSE










Hazaribagh Ranchi Expressway Limited

Regd. Office : The IL&FS Financial Center, Plot C-22, G Block,
Bandra Kurla Complex, Mumbai- 400051

Tel : 022-26533333 Fax :022-26523979

CIN : U45203MH2009PLC191070

June 23, 2022

To,

The Registrar of Companies,
100, Everest,

Marine Drive, Mumbai- 400002

Subject: Clarification Letter for convening Annual General Meeting of the Company
for FY 2018-19 and FY 2019-20

Ref.: 1) Letter of Extension dated September 30, 2019
i) Copy of petition filed with NCLT

Dear Sir,

We would like to bring to your kind attention that due to various events and circumstances in
relation to IL&FS and its group companies having implications the preparation of Financial
Statements were taking time and therefore the Management had requested for further time to
adequately and sufficiently assess the impact on the Financial Statements and finalise them in
accordance with the provisions of the Companies Act, 2013.

In view thereof and in absence of the availability of the Financial Statements for the year
ended March 31, 2019, the Company was not in a position to hold its AGM within the time
prescribed under Companies Act, 2013 and further extension received by office of the
Registrar of Companies for a period of 02 month 15 Days vide letter dated September 30,
20109.

Considering the above facts, the IL&FS (Ultimate Holding Company) had filed a Company
Petition before the Hon’ble National Company Law Tribunal (NCLT), Mumbai Bench on
December 18, 2019 seeking extension to hold Annual General Meeting for all the IL&FS
Group Companies including the Company till June 30, 2020.

However, the Annual General Meeting of the Company for the FY 2018-19 was held on June
30, 2020 and for the FY 2019-20 was held on December 07, 2020.





Hazaribagh Ranchi Expressway Limited

Regd. Office : The IL&FS Financial Center, Plot C-22, G Block,
Bandra Kurla Complex, Mumbai- 400051

Tel : 022-26533333 Fax :022-26523979

CIN : U45203MH2009PLC191070

In view of the above, we have conducted two Annual General Meetings (AGMs) in the FY
2020-21, details of the Annual General Meeting held are as follows:

1. F.Y.2018-19 held on June 30, 2020; and

2. F.Y.2019-20 held on December 07, 2020.
We earnestly request you to consider our submission favorably.
Thanking You,
Yours faithfully,

For Hazaribagh Ranchi Expressway Limited

Digitally signed

PARAG byParaG
PHANSE
PHANSE pate: 2022.06.23

10:30:45 +05'30'

Parag Phanse
Director
DIN: 08388809

Encl: As above





GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Registrar of Companies
Everest, 100 Marine Drive, Mumbai, Maharashtra, India, 400002

DATED : 30-09-2019
IN THE MATTER OF M/S HAZARIBAGH RANCHI EXPRESSWAY LIMITED CIN U45203MH2009PLC191070

AND
IN THE MATTER OF EXTENSION UNDER SECTION 96(1) OF THE COMPANIES ACT, 2013

The Company has closed its accounting year on 31-03-2019 and the Annual general meeting of the company is due to
be held on 30-09-2019 as per requirements of section 96 of the Companies Act, 2013. The company has made an
application vide SRN H88332002 on 10-09-2019 requesting for an extension of time for the purpose of holding AGM
on the following grounds

2 Months fifteen days’ time is granted

Keeping in view, the aforesaid circumstances due to which company cannot hold its Annual General Meeting on time,
extension 02 months 15 days is considered.

ORDER
Under the power vested in the undersigned by virtue of section 96(1) read with second proviso attached thereto

extension of 02 months 15 days is hereby granted. However, the company is hereby advised to be careful in future in
compliance of the provisions of the Companies Act, 2013.

DS Ministry of &
Corporate
Affairs 23

Yours faithfully,

Jaya Prakash Gautam

Registrar of Companies
RoC - Mumbai

Mailing Address as per record available in Registrar of Companies office:

HAZARIBAGH RANCHI EXPRESSWAY LIMITED

The IL&FS Financial Center, Plot C-22, G Block, Bandra Kurla Complex, j; !
Bandra (East), Mumbai, Maharashtra, India, 400051 i ucf”

Note: This letter is to be generated only when the application is approved by RoC office





BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, BENCH AT

MUMBAI

COMPANY APPLICATION NO. OF 2020

IN

COMPANY PETITION NO. 3638 OF 2018

IN THE MATTER OF:

PETITION UNDER SECTION 241 AND 242

OF THE COMPANIES ACT, 2013

Infrastructure  Leasing &  Financial

Services Limited ... Applicant
Versus
Union of India ... Respondents
In the matter of:
Union of India, Ministry of Corporation
Affairs, Through Regional Director
(Western Region) ... Petitioner
Versus
Infrastructure Leasing and Financial
Services Limited & Ors. ... Respondents
INDEX
Sr. Nos. Particulars Page Nos.
1. Company Application 1-6
2. ANNEXURE 1 7-35
Copy of MA 3 filed by the Applicant on December 30,
2019






3. ANNEXURE 2 36-37

Schedule of Amendments to MA 3

4. Affidavit in support of the Company Application 38-40






BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, BENCH AT

MUMBAI
COMPANY APPLICATION NO. OF 2020
IN
COMPANY PETITION NO. 3638 OF 2018
IN THE MATTER OF:

PETITION UNDER SECTIONS 241 AND 242
OF THE COMPANIES ACT, 2013

Union of India ... Applicant
Versus
Infrastructure Leasing & Financial Services Limited ...Respondent
IN THE MATTER OF:
Union of India ... Petitioner
Versus

Infrastructure Leasing & Financial Services
Limited & Ors. ... Respondents

DETAILS OF THE COMPANY APPLICATION

The Applicant is Infrastructure Leasing & Financial Services Limited, arrayed

as Respondent No. 1 to the captioned Company Petition.

The Respondent to the present Miscellaneous Application is the Union of
India, Ministry of Corporate Affairs through the Regional Director, Western

Region. The Respondent is the Petitioner in the captioned Company Petition.

By the present Application, the Applicant prays that this Hon’ble Tribunal be
pleased to permit the Applicant to amend M.A. No. 3 of 2020 (MA 3) which
has been filed inter alia seeking permission from this Hon’ble Tribunal to

allow Applicant and the other Identified Applicant Group Companies (as





1I.

II1.

Iv.

defined/identified in MA 3) to present its consolidated financial statements to
their respective shareholders at a general meeting whether AGM or EGM to be

convened before June 30, 2020.

JURISDICTION OF THE BENCH

The present Application has been filed in the captioned Petition which is
pending before this Hon’ble Tribunal. Therefore, the Applicant respectfully
submits that this Hon’ble Tribunal has the jurisdiction to entertain, hear and

dispose of the present Application.

LIMITATION

The Applicant states that the present Application is not barred under the law of

limitation.

FACTS AND CIRCUMSTANCES

In the present Company Petition, the Applicant had filed MA 3 on December
30, 2019 inter alia seeking permission of this Hon’ble Tribunal to allow
Applicant and the other Identified Applicant Group Companies (as
defined/identified in MA 3) to present their respective consolidated financial
statements to their respective shareholders at a general meeting, whether an
AGM or an EGM, to be convened before June 30, 2020. A copy of MA 3 is

hereto annexed and marked as Annexure 1.

It is submitted that MA 3 was filed in light of the fact that the Applicant and
other Identified Applicant Group Companies were unable to finalize their
consolidated financial statements since the financial statements of their
respective subsidiary/associate companies have not yet been finalized due to

the following reasons:





(i) ongoing resolution process of the debt contagion plaguing the Applicant

Group;

(i1) reduction of manpower across the Applicant Group to conserve cash; and

(iii) effort and significant manpower being applied by the New Board towards
rendering assistance to the Serious Fraud Investigation Office and the

Enforcement Directorate.

After the date of filing MA 3, while each of the Applicant and the other
Identified Applicant Group Companies were working towards preparing their
consolidated financial statements, it is submitted that each of the Identified
Applicant Group Companies (save and except one entity) indicated that they
will not be able to finalize their consolidated financial statements, have them
audited and further have them presented to their shareholders at a shareholders
meeting (AGM or EGM) by June 30, 2020. Therefore, MA 3 where the
Applicant has sought relief requesting permission that the Identified Applicant
Group Companies be allowed to present their respective consolidated financial
statements to their respective shareholders at a general meeting whether AGM
or EGM before June 30, 2020 needs to be amended. The reasons due to which
the Identified Applicant Group Companies could not finalize their

Consolidated Financial Statements is because:

(i)  some companies in the IL&FS Group have recently transitioned from
IND AS for the first time in 2019 and therefore systems were to be

upgraded for Consolidation;

(ii)  Consolidated Financial Statements are dependent on subsidiary and
associate companies completing their standalone financial statements.
Some subsidiary and associate companies of the Identified Applicant

Group Companies in the Applicant Group could not complete their





standalone financial statements due to insufficient quorum on the board

of such entities;

(i)  Post March, 2020, the outbreak of COVID 19 and the lockdown
restrictions imposed have also had an adverse impact on the timelines
for completing the standalone financial statements of the associate and
subsidiary companies of the Identified Applicant Group Companies

which has delayed the Consolidation exercise.

Moreover, since all entities in the Applicant Group that are required to prepare
consolidated accounts will be working towards finalizing their consolidated
financial statements (subject to the constraints set out above) and presenting
them to their shareholders, the Applicant seeks to delete/withdraw the relief in
MA 3 to the extent it seeks exemption from consolidating accounts for the

Identified Applicant Group Companies only.

Under the circumstances, the Applicant approaching this Hon’ble Tribunal
seeking leave to amend MA 3 as per the Schedule of Amendments to the
present Application. The Schedule of Amendments is annexed hereto and

marked as Annexure 2.

It is submitted that if such prayer is not granted, grave harm, loss and prejudice
will be caused to Identified Applicant Group Companies. Given the nature,
magnitude and modalities of the resolution of the Applicant Group, it is just,
convenient and necessary that this Hon’ble Tribunal permit the Applicant to

amend MA 3 in terms of the Schedule to the present Application.

It is submitted that no harm, loss and/ or prejudice will be caused to the
Respondent if the prayers sought in the present Application are granted as the
same has been filed only as and way of a formal amendment to avoid any

objection, dispute or allegation at a later stage. It is submitted that the balance





of convenience therefore, is in favor of the present Application being allowed

by this Hon’ble Tribunal.

It is submitted that the present Application is being filed in the backdrop of the
COVID-19 outbreak and the consequent lockdown. Under the circumstances,
the Applicant’s authorized signatory (who is presently in Jaipur) is unable to
acquire stamp paper and have the present Application notarized by a notary
public. Accordingly, the applicant prays that this Hon’ble Tribunal be pleased
to exempt the Applicant from affixing the affidavit annexed to this application

on stamp paper and notarizing the present Application presently.

The Applicant is requesting that the present Application be considered urgently
via video conferencing as the reliefs being sought in this application are
necessary for the Applicant to move MA 3. It would be necessary to hear and
dispose off MA 3 so as to enable the entities (which are the subject matter of
MA 3) to take necessary steps to finalize their consolidated financial

statements, have them audited and place them before their shareholders.

PRAYERS

In the facts and circumstances set out above, the Applicant prays that this

Hon’ble Tribunal be pleased to:

a. permit the Applicant to amend MA 3 in terms of the Schedule hereto

more particularly set out in Annexure 2 hereto;

b. exempt the applicant from affixing the affidavit annexed to this
application on stamp paper and notarizing the present Application;

and





pass any further reliefs as this Hon’ble Tribunal deems fit and proper

in the facts and circumstances.

Date : 30th June, 2020

Applicant

Cyril Amarchand Mangaldas

Advocates for the Applicant





ANNEXURE 1

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, BENCH AT

MUMBAI
MISCELLANEOUS APPLICATION NO. OF 2019
IN
COMPANY PETITION NO. 3638 OF 2018
IN THE MATTER OF:

PETITION UNDER SECTIONS 241 AND 242
OF THE COMPANIES ACT, 2013

Infrastructure Leasing & Financial Services ... Applicant
Limited
Versus
Union of India ... Respondent
IN THE MATTER OF:
Union of India ... Petitioner
Versus

Infrastructure Leasing & Financial Services

Limited & Ors. ... Respondents
INDEX
S No. Particulars " Page Nos.
= 1. Miscellaneous Application dated December 30, 2019 1-22

2. Affidavit of Mr, C.S. Rajan dated December 30, 2019 23-25






1
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
BENCH AT MUMBAI
MISCELLANEOUS APPLICATION NO. OF 2019
IN
COMPANY PETITION NO. 3638 OF 2018
IN THE MATTER OF:
PETITION UNDER SECTIONS 241 AND 242

OF THE COMPANIES ACT, 2013

Infrastructure Leasing & Financial
Services Limited, ILL&FS Financial Centre,
Plot No. C-22, G Block, Bandra Kurla

Complex, Bandra East, Mumbai

Nt Nt N’ e

... Applicant

Versus

Union of India, through the Ministry of
Corporate  Affairs, Regional Director
(Western Region) having his office address
at Everest Building, 100 Marine Lines,
Mumbai — 400 003

N e’ N N N

... Respondent

IN THE MATTER OF:
Union of India ) ... Petitioner
Versus
Infrastructure Leasing & Financial Services )

Limited & Ors. ) ... Respondents
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DETAILS OF THE COMPANY APPLICATION

The Applicant is Infrastructure Leasing & Financial Services Limited
and is arrayed as Respondent No. 1 in the captioned Petition
(hereinafter referred to as the Applicant). The Applicant is a Core
Investment Company registered with the Reserve Bank of India and
is a holding company for diversified business in segments such as
Transportation, Energy, Financial Services, Real Estate etc. Each of
these businesses are conducted through various (direct and indirect)
subsidiaries, joint venture entities, jointly controlled operations and
associate companies both in India and in overseas jurisdictions
(“Applicant Group”). The Applicant has, both in India and in
overseas jurisdictions, 7 wholly owned subsidiaries, 168 subsidiaries,
56 jointly controlled entities and 10 entities where the Applicant has
operational control. Further, the Applicant has 19 associate companies
and 40 joint ventures. The Applicant Group, as on date has, 300 Group

Entities (including the Applicant).

The Petitioner is the Union of India, Ministry of Company Affairs,
through the Regional Director (Western Region), Ministry of
Corporate Affairs. The details of the other impleaded Respondents are
set out in the captioned Petition and are not being reiterated in this

Application, for the sake of brevity.

By the present Application, the Applicant seeks:
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an order exempting the Applicant and the Identified Group
Companies (as defined below) from preparing consalidated
financial statements and consequently an exemption to (i)
lay/present such consolidated financial statements before their
respective shareholders at an AGM; and (ii} publish and/or
circulate such consolidated financial statement with the
financial statements of the relevant Indian Applicant Group

Company in terms of Section 134(7) of the Act.

without prejudice and in the alternative to (i) above, an order
from this Hon’ble Tribunal to permit the Applicant and the
Identified Group Companies (as defined below) to present their
consolidated financial statements to their respective
shareholders at a general meeting to be convened on or before

June 30, 2020.

JURISDICTION OF THE BENCH

The said Application has been filed in the captioned Petition which is
pending before this Hon’ble Tribunal. Therefore, the Applicant
respectfully submits that this Hon’ble Tribunal has the jurisdiction to

entertain, hear and dispose of the present Application.
LIMITATION

The Applicant states that the present Application is not barred under

the law of limitation.
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FACTS AND CIRCUMSTANCES

The relevant facts and circumstances leading to filing the present

Application is as follows:

a. On October 1, 2018, the Petitioner filed the captioned Petition
before this Hon’ble Tribunal under Sections 241 and 242 of the
Companies Act, 2013 (Act) infer alia seeking that the then
existing Board of Directors of Respondent No. 1 be superseded
by a new Board of Directors inter alia on the ground that the
affairs of the Applicant were being conducted in a manner
contrary to public interest. It is pertinent to note that the

backdrop against which the present Petition was filed was that:

i, a debt contagion of approx. INR 94,246,00,00,000
(Rupees Ninety Four Thousand Two Hundred and Forty
Six Crores Only) had infected the Applicant Group
which threatened to topple the financial markets of the

nation; and

ii. a rosy picture was being painted of the Applicant in its
financial statements (at the relevant time) to camouflage
a severe mismatch between cash flows and payment
obligations, total lack of liquidity and glaring adverse

financial ratios.

b. By an Order dated October 1, 2018 (October 1 Order), this

Hon’ble Tribunal superseded the then existing board of
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directors of the Applicant with new board of 6 directors
(appointed on the recommendation of the Central
Government). The New Board appointed by this Hon’ble
Tribunal was also directed by the October 1 Order to take
charge of the affairs of the Applicant forthwith, conduct its
business as per the Memorandum and Articles of Association
and report a road map to recovery for the Applicant Group to
the Hon’ble NCLT by October 31, 2018. Three more directors
were subsequently appointed by this Hon’ble Tribunal to the
New Board of the Applicant vide orders dated October 3, 2018
and December 21, 2018. Presently, there are 8 Directors
{appointed by this Hon’ble Tribunal on the Board of the
Applicant (all directors appointed by this Hon’ble Tribunal to
the Board of the Applicant are hereinafter collectively referred

to as the “New Board”).

In addition to the Petition filed under Sections 241-242 of the
Companies Act, 2013 (Aect), the Petitioner also directed
investigation into the affairs of the Applicant Group by the
Serious Fraud Investigation Office (SFIO). As on date, the
SFIO has submitted two reports (one in respect of, amongst
others, the erstwhile Committee of Directors of the Applicant
Group; and the second in respect of IL&FS Financial Services
Limited) and the investigation into the rest of the Applicant

Group is on-going.
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By an order dated October 9, 2018, this Hon’ble Tribunal inter
alia permitted the New Board to appoint Directors to the Board

of the group companies of the Applicant.

By an order dated October 15, 2018 (October 15 Order), the
Hon’ble National Company Law Appellate Tribunal (Hon’ble
NCLAT), in an appeal from an order dated October 12, 2018
passed by this Hon’ble Tribunal, granted interim stay to the
Applicant Group against, amongst others, coercive action by
creditors and other parties in larger public interest. The letter
and spirit of the October 15 Order is to, in larger public interest,
preserve and maximize value of the assets of the Applicant
Group such that a resolution of the Applicant Group can be

undertaken by the New Board in an orderly manner.

The period of calm has enabled the New Board to work towards
its mandate of resolving the debt of the Applicant Group i.e. a
fund based debt burden of approximately Rs. 94,246 Crores
(approx.) (as of Qctober 8, 2019). In particular the New Board
has taken the following steps towards resolution of the

Applicant Group:

i the ‘First Report on Progress and Way Forward’ dated
October 30, 2018 (First Report) was submitted to the
Petitioner which in turn has been filed with this Hon’ble
Tribunal/Hon’ble NCLAT which summarizes the steps

taken by the New Board till October 30, 2018 and the
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steps contemplated for the resolution of the Applicant
Group. Additionally, four more reports have been filed
with this Hon’ble Tribunal including the Resolution

Framework Report (defined in (iii) below});

i Various measures to conserve and preserve cash flow
within the Applicant Group have been implemented
including but not limited to manpower optimization
measures. These manpower optimization measures
include salary rationalization, discontinuation of
superannuated employees retained as consultants,
identification and discontinuation of redundant roles
etc. which measures have greatly helped preserve cash

within the Applicant Group.

fii.  further to the findings set out in the First Report, with
regard to the position of and the challenges in the
Applicant Group, the New Board, conceived a
framework for resolution of the Applicant Group. This
framework has been set out in the ‘Third Progress
Report® — Proposed Resolution Framework for IL&FS
Group® dated December 17, 2018 (Resolution
Framework Report) and the ‘Addendum to the
Resolution  Framework  Report’  (Addendum)
{collectively referred to as “Resolution Framework

Report®). The Resolution Framework Report
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contemplates an ‘Asset Level Resolution’ (i.e. an asset
by asset resolution and in some cases, the sale of a
business vertical comprising of a basket of companies
and other entitics) as the most feasible option for
Resolution of the Applicant Group. The Resolution
Framework Report was submitted by the New Board to
the Petitioner and in turn submitted by the Petitioner to

this Hon’ble Tribunal and the Hon’ble NCLAT.

In line with the Resolution Framework Report, the
Hon’ble NCLAT vide orders dated Febrvary 4, 2019
and February 11, 2019, has appointed Justice D. K. Jain
(Retd.) to supervise the Resolution Process for the

Applicant Group.

In line with its mandate, the New Board has executed
key steps towards addressing approximately INR
36,400,00,00,000 (Rupees Thirty Six Thousand Four
Hundred Crores only) of the debt of the Applicant
Group till September 30, 2019 through a combination
of measures including throngh liquidity management
measures, asset monetization and debt restructuring.
Most notably, 7 entities of the Applicant Group in the
Wind Energy vertical namely Etesian Urja Limited,
Kaze Energy Limited, Khandke Wind Energy Private

Limited, Lalpur Wind Energy Private Limited, Ratedi
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Wind Power Private Limited, Tadas Wind Energy
Private Limited and Wind Urja India Private Limited
(collectively the Wind SPVs) — have been sold pursuant
to the Resolution Framework to ORIX Corporation
(ORIX) on October 15, 2019, for an -equity
consideration of approximately INR 593,00,00,000
(Rupees Five Hundred and Ninety Three Crores Only)
by IL&FS Wind Energy Limited, the immediate
shareholder of the 7 Wind SPVs (which held 51% of the
7 Wind SPVs). It is pertinent to note that the entire debt
of the 7 Wind SPVs aggregating to approximately INR
3,500,00,00,000 (Rupees Thirty Five Hundred Crores
Only) held in the Wind SPVs will continue under the
ownership of ORIX thereby resulting in no haircut for
the lenders. Additionally, from the sale of the Wind
SPVs to ORIX, IL&FS Energy Development Company
Limited (an Applicant Group Company) has also
received an amount of approximately INR
216,00,00,000 (Rupees Two Hundred and Sixteen
Crores) towards full repayment of debt advanced by it
to the Wind SPVs. These amounts, pursuant to the order

of this Hon’ble Tribunal dated August 28, 2019 have

been credited by ORIX into escrow accounts.

g From the above, it is clear that the New Board, which has been

constituted on the recommendations of the Central
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Government by this Hon’ble Tribunal, has taken various steps
in order to undertake a resolution of the Applicant Group in a
fair and transparent manner, in the best interest of all
stakeholders. These steps have been possible due to the
protective orders passed by this Hon’ble Tribunal and the
Hon’ble NCLAT from time to time and the efforts of the

employees and officials of the Applicant Group.

Additionally, the Petitioner also filed a petition under Section
130 of the Companies Act, 2013, being Company Petition No.
4506 of 2018 (S 130 Petition) before this Hon’ble Tribunal
praying inter alia that the books of accounts of the Applicant
and two of its subsidiaries, namely IL&FS Financial Services
Limited (IFIN) and IL&FS Transportation Networks Limited
(ITNL) for the past 5 financial years (from F.Y. 2013-14 to
F.Y. 2017-18) be re-opened and recast. By an order dated
January 1, 2019 (January 1 Order), this Hon’ble Tribunal was
pleased to direct that the accounts of IL&FS, IFIN and ITNL
for the past 5 financial years be reopened and recast on the
ground that the affairs of IL&FS, IFIN and ITNL had been
mismanaged, casting a doubt on the reliability of the financial
statements/ accounts of these entities. It is pertinent to note that
the January 1 Order has, in appeal by a former director of the
Applicant, been upheld by the Hon’ble National Company Law

Appellate Tribunal vide order dated January 31, 2019, and
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further by the Hon’ble Supreme Court vide order dated June 4,

2019.

i Thereafter, further to the Janvary 1 Order, upon an application
by the Petitioner, this Hon’ble Tribunal was pleased to pass an

order dated August 9, 2019, appointing:

i. two chartered accountants, being M/s Borkar &
Mazumdar & Co. for the Applicant and IFIN and M/s
G.M. Kapadia & Co for ITNL, to reopen and recast the
books of accounts for the last 5 financial years (from

F.Y.2013-14 to F.Y. 2017-18); and

ii. two chartered accountants, being M/s CNK Associates
LLP for the Applicant and IFIN, and M/s M.M. Chitale
& Co. for ITNL, for auditing the said reopened and

recast accounts.

These chartered accountants have commenced work to re-open
and recast the financial statements/accounts of the Applicant,
IFIN and ITNL and is underway. Therefore, the financial
statements for the Applicant, IFIN and ITNL for these 5 years
(i.e. FY 2013-2014 to FY 2017-2018) which had been re-

opened are yet to be finalized.

) Accordingly, inter alia in view of the fact that:

i. effort and significant manpower (despite the shortage of

manpower that has resulted post the October 1 Order)
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has been applied by the New Board towards resolution

of the Applicant Group; and

i. pursuant to the January 1 Order, the accounts/financial
statements of the ultimate holding company of the
Applicant Group (being IL&FS) and two of its major
subsidiaries (which are holding companies of two
separate business verticals) namely IFIN and ITNL are
yet to be recast for the past 5 financial years (2013-2014

to 2017-2018)

only some entities in the Applicant Group were able to finalize
their financial statements and hold their Annual General
Meeting (AGM) where such audited financial statements were
presented/laid before their respective shareholders within the

time prescribed under the Companies Act, 2013.

The entities in the Applicant Group that were unable to finalize
their financial statements and hold the AGM within the time
prescribed in the Act applied to the relevant Registrar of
Companies for extension of time. Thereafter, the Applicant
filed an application being M.A. No. 3249 of 2019 (MA 3249)
on behalf of the entities that were unable to finalize their
financial statements and hold the AGM within the time
period/extended time period before this Hon’ble Tribunal
seeking permission to hold an AGM on or before June 30, 2019

where the financial statements will be laid before their
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respective sharcholders. The Applicant repeats, reiterates,
confirms and adopts the contents of MA 3249 as if it were set

out herein in extenso.

L. It is submitted that as per Section 129(3) of the Act, the board
of directors of a company (incorporated under the Companies
Act, 2013), which has subsidiaries and associate companies, is
obligated to prepare consolidated financial statements of that
company along with all the subsidiaries and associate
companies of that company in the same manner and form as
that of its own in accordance with applicable accounting
standards. As per Section 129 (3) of the Act, these consolidated
financial statements are required to be laid/presented at every
AGM of that company along with the stand alone financial

statements of the company.

m. Inthis regard, it is pertinent to note that as set out at paragraph
I above the Applicant has, both in India and in overseas
jurisdictions, 7 wholly owned subsidiaries, 168 subsidiaries, 56
jointly controlled entities and 10 entities where the Applicant
has operational control. Further, the Applicant has 19 associate
companies and 40 joint ventures. Thus, the Applicant is
required to prepare and lay before its shareholders at its Annual

General Meeting, its standalone and consolidated financial

statements which in tumn will require each of the remaining






%

entities to have finalized and adopted their respective
standalone as well as consolidated financial statements {as
applicable) before the Applicant can prepare its consolidated

accounts.

n. In addition to the Applicant, it is submitted that there are
various entities of the Applicant Group which are subsidiaries
of the Applicant and are themselves intermediate holding
companies in respect of their business vertical which the such
as, amongst others, roads and transportation, maritime, energy,
real estate. These intermediate holding companies in turn hold
a number of entities/special purpose vehicles (as subsidiaries
and/or associate companies). Accordingly, these intermediate
holding companies are also required to prepare consolidated
financial statements and lay before their shareholders such

consolidated financial statements.

o. In the present case, the Applicant and seven of its intermediate

holding companies namely:

1. IL&FS Energy Development Company Limited;
2. IL.&FS Financial Services Limited;

3. IL&FS Maritime Infrastructure Company Limited;
4, IL&FS Township & Urban Assets Limited;

5. IL&FS Transportation Networks Limited; and

6. Tamil Nadu Water Investment Company Limited.
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(collectively referred to as Identified Applicant Group

Companies)

have been unable to finalize their consolidated financial
statements since the financial statements of their respective
subsidiary/associate companies have not yet been finalized, as
set out in MA 3259, due to the following amongst other,

reasons:

—
-

since the appointment of the New Board for the
Applicant, a group wide resolution effort has been
{aunched which has resulted in dedicating manpower to

resolution effort;

ii. the New Board has been constrained to reduce

manpower across the Applicant Group to conserve cash;

iii.  effort and significant manpower has been applied by the
New Board towards rendering assistance to the Serious
Fraud Investigation Office, Enforcement Directorate
which is conducting an investigation into the Applicant

Group.

In addition to the above, it is submitted that the consolidated
financial statements of Identified Applicant Group Companies
have not been finalized since:

i this Hon’ble Tribunal was pleased to, by an order dated

January 1, 2019 (as upheld by the Hon’ble NCLAT and

|
|
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Hon’ble Supreme Court vide orders dated January 31,
2019 and June 4, 2019 respectively) direct that the
books of accounts of the Applicant, IFIN and ITNL be
reopened and recast for the past 5 financial years (2013-

2014 till 2018-2019).;

it. a number of auditors of the group companies in the
Applicant Group had resigned and these group
companies have been facing difficulties in appointing

new auditors;

Therefore, in light of the above, the consolidated financial
statements of the Applicant and the other Identified Applicant
Group Companies could not be finalized and laid before the

shareholders of the relevant company.

q. In this regard, it is submitted that as set forth above, since the
appointment of the New Board, a group wide resolution
process is underway. This resolution process contemplated for
the Applicant Group is set out in the Resolution Framework
and contemplates an ‘Asset Level Resolution’ (i.e. an asset by
asset resolution and in some cases, the sale of a business

vertical comprising of a basket of companies and other

entities). Accordingly, since each entity or a group of entities
in the Applicant Group comprising a business vertical are being
resolved, preparation of consolidated financial statements will

not serve any purpose. No prejudice will be caused to any
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stakeholder if the consolidated accounts of the company are not
presented. Accordingly, the Applicant applied for an
exemption from preparing consolidated financial statements
for itself and the other Identified Applicant Group Companies
to the Regional Director (Western Region) vide its letter dated
December 9, 2019. However, this application has not been
considered. The Applicant craves leave to refer to and rely

upon the letter dated December 9, 2019.

r. Under the circumstances, the Applicant is filing the present
application inter alia seeking an exemption from preparing
consolidated financial statements for itself and the other

Identified Applicant Group Companies.

7. In light of the above, it is submitted that the Applicant has 7 wholly
owned subsidiaries, 168 subsidiaries, 56 jointly controlled entities, 10
entities where the Applicant has operational control, 19 associate
companies and 40 joint ventures whose financial statements will have
to be consolidated into the consolidated financial statements of the
Applicant. Further, the other Identified Applicant Group Companies
set out at paragraph 6(0) above are intermediate holding companies
in respect of their business vertical such as, amongst others, roads and

transportation, maritime, energy, real estate and in turn hold a number

of entities/special purpose vehicles (as subsidiaries and/or associate
companies) which will also need to be consolidated into the

consolidated financial statements of the Identified Applicant Group
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Companies. These consolidated financial statements of the Applicant
and the other Identified Applicant Group Companies can only be
finalized once the financial statements of the subsidiaries/joint

ventures/jointly controlled entities/associate companies are finalized.

It is submitted that the financial statements of most of the
subsidiaries/joint  venture/jointly  controlled entitics/associate
companies have not been finalized. Therefore, the consolidated
financial statements of the Applicant and the other Identified
Applicant Group Companies also could not be finalized. In this
regard, it is submitted that this Hon’ble Tribunal under Section
242(2)(a) of the Act has the power to pass an order to regulate the
conduct of affairs of the company in the future. Further, under Section
242(m) of the Act, this Hon’ble Tribunal also has the power to pass
an order which may provide for any other matter which, in the opinion
of this Hon’ble Tribunal is just and equitable. In the present case, the
consolidated financial statements of the Applicant and the other
Identified Applicant Group Companies have not been finalized,
amongst other reasons set out at paragraph 6 (H) to (I) above, since
the resolution process of the Applicant Group is underway under the
aegis of proceedings pending before this Hon’ble Tribunal and the
Hon’ble NCLAT. Under the circumstances, it would be within the
powers of this Hon’ble Tribunal under sub sections 2(a) and (m) of
Section 242 of the Act to exempt the Applicant and the other
Identified Applicant Group Entities from preparing their respective

consolidated financial statements for the financial year 2018-2019,
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9. Further, in the present case, as set out above, the entire Applicant
Group is undergoing a resolution process in terms of the Resolution
Framework which contemplates an “Asset Level Resolution” (i.e. an
asset by asset resolution and in some cases, the sale of a business
vertical comprising of a basket of companies and other entities).
Accordingly, since each entity or a group of entities in the Applicant
Group comprising a business vertical are being resolved, preparation
of consolidated financial statements will not serve any purpose. Under
the circumstances, it would be just, necessary, convenient and in the
interests of justice that this Hon’ble Tribunal in exercise of its powers
under its wide just and equitable jurisdiction under Section 242(2)(a)
read with Section 242(m) of the Act to exempt the Applicant and the
other Identified Applicant Group Entities from preparing their
respective consolidated financial statements for the financial year

ending 2018-2019.

10. Inthe alternative to the above, it is submitted that while the standalone
financial statements for the Applicant and the other Identified

Applicant Group Companies are ready/will be ready, the consolidated

financial statements for the Applicant and the other Identified

R Applicant Group Companies which would require consolidation of the
oA \
T Y T . . 20 .
: ’g‘ 7L ) 'U\ financial statements of all subsidiary/joint venture/associate and other
% %9"’«;:": )<<
i
“\ ’P"e' LA entities, may not be ready in time to present/lay such consolidated
N§ ,\-'\.4-/_’ *
XVDIA

financial statements before their respective shareholders at the AGM.

Accordingly, in exercise of its wide powers under Section 242(2)(a)
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and (m) of the Companies Act, 2013, this Hon’ble Tribunal ought to
permit the Applicant and the other Identified Applicant Group
Companies to present their consolidated financial statements to their
respective shareholders at a meeting at either an AGM or an EGM to

be convened on or before June 30, 2020.

It is submitted that the Applicant has a good case on merits for the
reliefs as prayed for in the present Application. The balance of
convenience lies in favor of the Applicant and the other Identified
Applicant Group Companies. Should the reliefs as prayed for not be
granted, grave harm loss and prejudice will be caused to the Applicant
Group and the New Board appointed by this Hon’ble Tribunal to

undertake the resolution process of the Applicant Group.

RELIEFS
In the facts and circumstances set out above, the Applicant prays that:

A.  This Hon’ble Tribunal be pleased to exempt the Applicant and
the other Identified Applicant Group Companies set out
hereunder from the requirement to prepare their respective
consolidated financial statements and consequently the
requirement to: (i) lay/present such consolidated financial
statements before their respective shareholders at an AGM;

and (ii) publish and/or circulate such consolidated financial

v\ statement with the financial statements of the relevant Indian
)
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Applicant Group Company in terms of Section 134(7) of the

Act:

i Infrastructure Leasing & Financial Services Limited;
ii. IL&FS Energy Development Company Limited;

iii. =~ IL&FS Financial Services Limited;

iv.  IL&FS Maritime Infrastructure Company Limited;
V. IL&FS Township & Urban Assets Limited;

vi. IL&FS Transportation Networks Limited; and

vii.  Tamil Nadu Water Investment Company Limited.

B. In the alternative to (A) above, this Hon’ble Tribunal be
pleased to permit the Applicant and the other Identified
Applicant Group Companies set out hereunder to present its
consolidated financial statements to their respective
shareholders at a general meeting whether AGM or EGM to be

convened on or before June 30, 2020;

i Infrastructure Leasing & Financial Services Limited;
ii. IL&FS Energy Development Company Limited,;
iii.  IL&FS Financial Services Limited;

iv.  IL&FS Maritime Infrastructure Company Limited;

V. IL&FS Township & Urban Assets Limited;
vi.  IL&FS Transportation Networks Limited; and

vii.  Tamil Nadu Water Investment Company Limited.
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C.  Interim or Ad-interim reliefs in terms of prayer (A) and (B) above; and

D.  For any further reliefs as this Hon’ble Tribunal deems fit and proper in the

facts and circumstances.

30 DEC 2019

Date: 30" day of December, 2019 For the Infrastructure Leasing & Financial
Place: Mumbai Services Limited/Applicant

~
Cyril Amarchand Mangaldas, &%é
\9(- —TA

(C.S. Rajan)
Managing Director

Advocates for the Applicant Forthegaprlicait
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AFFIDAVIT IN SUPPORT OF THE APPLICATION

I, CS Rajan, S/o Late Mr. Kuppuswamy Thyaga Rajan, aged about 64 years,
working as the Managing Director of Infrastructure Leasing & Financial Services
Limited, having office at IL&FS Financial Centre, Plot No. C-22, G Block, Bandra
Kurla Complex, Bandra East, Mumbai — 400 051, hereby solemnly affirm and state

on oath as under:

i 1 am the Managing Director of the Applicant/ Respondent No. 1. I have
made myself acquainted with the facts of the present case based on the

records of the Applicant/Respondent No. 1 and am able to depose thereto.

2. I say that the contents of paragraph nos.l,23¢kol%) il th t(l':gaccompanyin& 20
application are derived from official records of the Applicant/ Respondent
No. 1 and the contents of paragraph nos. 4, 5,8 }to 1) and of lh@ - )
accompanying application is based on advice and information and the same

are true and correct 8s such no information/ material has been concealed

therefrom.

Solemnly affirmed at Mumbai ) For the Applicant
This Day of December, 201

30 0E® 200 &%5
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Deponent
BEFORE

. ! U )
e St Py Poogler (G2
.COM.LLB
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VERIFICATION
I, CS Rajan, the deponent abovenamed, do hereby verify that the contents of
paragraph nos. | to 2 are true and correct to the best of my knowledge and are

derived from official records and nothing material has been concealed therefrom.

30 DFc 2019
Verified at Mumbai on thisg‘B' Day of December, 2019.
P Cyril Amarchand Mangaldas,

= =
FARY N pr .
N AR N n

/. ~ - ‘A 5.( ) ‘| "m
4 < V2 ‘_;l Advocates for the Applicant/Respondent No. 1 Deponent
T )5
\ o> /J

' </
iE T. //

T
M.COM.LLB
ADVOCATE HIGH COURT
NOTARY GOVT. OF INDIA
14, SHREE, SHIRIN APT BLOG. NO. 5,
OPP. GANCA JAMUNA CIIENA,
TARDEQ, MUMBAI-400007.

AVe—y A AL
This document s noted a
&r. No& 797

Z} vl the
Notana! Re?s e
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BEFORE THE NATIONAL COMPANY LAW
TRIBUNAL, BENCH AT MUMBAI
MISCELLANEOUS APPLICATION NO. OF
2019
IN
COMPANY PETITION NO. 3638 OF 2018
IN THE MATTER OF:

PETITION UNDER SECTIONS 241 AND 242 OF THE
COMPANIES ACT, 2013

Infrastructure Leasing & Financial

Services Limited . Applicant

IN THE MATTER OF:

Union of India Petitioner
Versus

Infrastructure Leasing & Financial Services
Limited & Ors. Respondents

MISCELLANEOUS APPLICATION

Daled this 27* day of December, 2019

Cyril Amarchand Mangaldas
Peninsula Chambers, Peninsula Corporate Park,
Ganpatrao Kadam Marg, Lower Parel,
Mumbai - 400 013
Advocates for the Respondent No. 1






ANNEXURE 2

SCHEDULE OF AMENDMENTS TO MA 3

1. At page 2, paragraph 3 (ii), Page 20, paragraph 10 and page 21, prayer (B)

replace the words “June 30, 2020 with the words “November 30, 2020”.

2. Delete the following paragraphs/lines from MA 3:

a. the entire paragraph at page 3, paragraph 3 (i) starting from the words

“an order exempting...” till ““...in terms of Section 134(7) of the Act”.

b. the entire paragraph at page 17, paragraph (r) starting from the words
“Under the circumstances...” till “...and other ldentified Applicant

Group Companies”.

c. At page 18, paragraph 8, delete the words starting from “Under the
circumstances...” till “...financial year 2018-2019” and replace the

same with the following words:

“Under the circumstances, it would be within the powers of this
Hon’ble Tribunal under sub-sections 2(a) and 2(m) of Section 242 of
the Act to permit the Applicant and the other Identified Applicant
Group Companies to present their respective consolidated financial
statements to their respective shareholders at a general meeting whether
AGM or EGM to be convened before November 30, 2020

d. The entire paragraph at page 19, paragraph 9 starting with the words
“Further, in the present case....” till “...for the financial year ending

2018-2019”.

e. at page 19, paragraph 10, delete the words “In the alternative to the

above”.

f. at page 20, delete prayer (A) and renumber prayer (B) as prayer (A).

g. atpage 21, prayer (B) (which will be renumbered as prayer (A)) delete

the words “In the alternative to (A) above™.





h. Delete “Tamil Nadu Water Investment Company Limited” from page
14, paragraph “O”, page 21, prayer B (which will be renumbered as

prayer A subsequently).
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, BENCH AT MUMBAI

COMPANY APPLICATION NO. OF 2020
IN
COMPANY PETITION NO. 3638 OF 2018
IN THE MATTER OF:

PETITION UNDER SECTIONS 241 AND 242 OF THE COMPANIES ACT, 2013

Infrastructure Leasing & Financial Services

Limited . Applicant

IN THE MATTER OF:

Union of India Petitioner
Versus

Infrastructure Leasing & Financial Services
Limited & Ors. Respondents
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AFFIDAVIT IN SUPPORT OF THE APPLICATION

I, CS Rajan, S/o Late Mr. Kuppuswamy Thyaga Rajan, aged about 64 years,
working as a Managing Director of Infrastructure Leasing & Financial Services
Limited, having office at IL&FS Financial Centre, Plot No. C-22, G Block, Bandra
Kurla Complex, Bandra East, Mumbai — 400 051, presently in Jaipur, hereby

solemnly affirm and state on oath as under:

1. I am the Managing Director of the Applicant. I have made myself
acquainted with the facts of the present case based on the records of the

Applicant and am able to depose thereto.

2. I say that the contents of paragraph nos. I (A) and (B) and IV (A) and (B)
of the accompanying application are derived from official records of the
Applicant and the contents of paragraph nos. I (C), II, III and IV (C) to
(I) of the accompanying application is based on advice and information
and the same are true and correct as such no information/ material has

been concealed therefrom.

For the Applicant
This 30th Day of June, 2020 }

Cyril Amarchand Mangaldas, Deponent

Advocates for the Applicant

VERIFICATION

I, CS Rajan, the deponent abovenamed, do hereby verify that the contents of
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paragraph nos. 1 to 2 are true and correct to the best of my knowledge and are

derived from official records and nothing material has been concealed therefrom.

Verified at Mumbai on this 30th Day of June, 2020.

Cyril Amarchand Mangaldas,

Advocates for the Applicant Deponent
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, BENCH
AT MUMBAI

COMPANY APPLICATION NO. OF 2020
IN
COMPANY PETITION NO. 3638 OF 2018
IN THE MATTER OF:
PETITION UNDER SECTIONS 241 AND 242
OF THE COMPANIES ACT, 2013

Infrastructure Leasing & Financial Services
Limited, IL&FS Financial Centre, Plot No. C-22,
G Block, Bandra Kurla Complex, Bandra East,
Mumbai

L N T

.. Applicant

IN THE MATTER OF:
Union of India ... Petitioner
Versus

Infrastructure Leasing & Financial Services

o .. Respondents
Limited & Ors.

L DETAILS OF THE COMPANY APPLICATION

1. The Applicant is Infrastructure Leasing & Financial Services Limited
and is arrayed as Respondent No. 1 in the captioned Petition
(hereinafter refetred to as the Applicant). The Applicant is a Core
Investment Company registered with the Reserve Bank of India and
is a holding company for diversified business in segments such as
Transportation, Energy, Financial Services, Real Estate etc. Each of
these businesses are conducted through various (direct and indirect)

subsidiaries, joint venture entities, jointly controlled operations and .
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associate companies both in India and in overseas jurisdictions

(Applicant Group).

The Petitioner is the Union of India, Ministry of Corporate Affairs,

through the Regional Director (Western Region), Ministry of

Corporate Affairs. The details of the other impleaded Respondents in

the captioned Company Petition are set out in the captioned Petition.

The other Respondents in the captioned Petition (apart from the

Applicant) are not being made a party to the present Application.

By the present Application, the Applicant seeks an order from this

Hon’ble Tribunal directing/permitting:

i.

ii.

Indian Applicant Group Entities set out at Annexure 5 (as set
out below) hereto to prepare, finalize and audit their audited
financial statements required under Section 129 of the Act for
the F.Y. 2019-20 and hold their Annual General Meetings
(AGM) to present such audited financial statements for FY 19-
20 by June 30, 2021;

the Applicant, IL&FS Transportation Networks Limited
(ITNL), IL&FS Financial Services Limited (IFIN) to hold their
Annual General Meetings (AGM) and present audited financial
statements for FY 2019-2020 after the financial statements
required under Section 129 of the Act for the financial year
2019-2020 are prepared and audited based upon the reopened
and recast financial statements of the Applicant, I'TNL and IFIN

forthe F.Y. 2013-14 to F.Y. 2017 - 2018.
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II.

I11.

IV,

JURISDICTION OF THE BENCH

The said Application has been filed in the captioned Petition which is
pending before this Hon’ble Tribunal. Therefore, the Applicant
respectfully submits that this Hon’ble Tribunal has the jurisdiction to

entertain, hear and dispose of the present Application.

LIMITATION
The Applicant states that the present Application is not barred under

the law of limitation.

FACTS AND CIRCUMSTANCES

The relevant facts and circumstances leading to filing the present

Application is as follows:

A. On October 1, 2018, the Petitioner filed the captioned Petition
before this Hon’ble Tribunal under Sections 2{11 and 242 of the
Companies Act, 2013 (Act) inter alia seeking that the then
existing Board of Directors of Respondent No. 1 be superseded
by a new Board of Directors inter alia on the ground that the
affairs of the Applicant were being conducted in a manner
contrary to public interest. It is pertinent to note that the

backdrop against which the present Petition was filed was that:

L. a debt contagion of approx. INR 94,215 Crores had
infected the Applicant Group which threatened to topple

the financial markets of the nation; and
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il.

a rosy picture was being painted of the Applicant in its
financial statements (at the relevant time) to camouflage
a severc mismatch between cash flows and payment
obligations, total lack of liquidity and glaring adverse

financial ratios.

By an Order dated October 1, 2018 (October 1 Order), this
Hon’ble Tribunal superseded the then existing board of
directors of the Applicant with new board of 6 directors
(appointed on the recommendation of the Central
Government). The New Board appointed by this Hon’ble
Tribunal was also directed by the October 1 Order to take
charge of the affairs of the Applicant forthwith, conduct its
business as per the Memorandum and Articles of Association
and report a road map to recovery for the Applicant Group to
the Hon’ble NCLT by October 31, 2018. Three more directors
were subsequently appointed by this Hon’ble Tribunal to the
New Board of the Applicant vide orders dated October 3,2018
and December 21, 2018. Presently, there are 6 Directors
(appointed by this Hon’ble Tribunal on the Board of the
Applicant (all directors appointed by this Hon’ble Tribunal to
the Board of the Applicant are hereinafter collectively referred

to as the “New Board”).

In addition to the Petition filed under Sections 241-242 of the
Companies Act, 2013 (Act), the Petitioner also directed

investigation into the affairs of the Applicant Group by the
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Serious Fraud Investigation Office (SFIO). As on date, the
SFIO has submitted two reports (one in respect of, amongst
others, the erstwhile Committee of Directors of the Applicant
Group; and the second in respect of IL&FS Financial Services
Limited) and the investigation iﬁto the rest of the Applicant

Group is on-going.

By an order dated October 15, 2018 (October 15 Order), the
Hon’ble Nationai Company Law Appellate Tribunal (Hon’ble
NCLAT), in an appeal from an order dated October 12, 2018
passed by this Hon’ble Tribunal, granted interim stay to the
Applicant Group against, amongst others, coercive action by
creditors and other parties in larger public interest. The letter
and spirit of the October 15 Order is to, in larger public interest,
preserve and maximize value of the assets of the Applicant
Group such that a resolution of the Applicant Group can be

undertaken by the New Board in an orderly manner.

The period of calm has enabled the New Board to work
towards its mandate of resolving the debt of the Applicant
Group i.e. a fund based debt burden of approximately Rs.
94,215 Crores (approx.) (as of October 1, 2018). In particular
the New Board has taken the following steps towards

resolution of the Applicant Group:

i the ‘First Report on Progress and Way Forward’ dated

October 30, 2018 (First Report) was submitted to the

!






il

1ii.

Petitioner which in turn has been filed with this Hon’ble
Tribunal/Hon’ble NCLAT which summarizes the steps
taken by the New Board till October 30, 2018 and the
steps contemplated for the resolution of the Applicant
Group. Additionally, four more reports have been filed
with this Hon’ble Tribunal including the Resolution

Framework Report (defined in (iii) below);

Various measures to conserve and preserve cash flow
within the Applicant Group have been implemented
including but not limited to manpower optimization
measures. These manpower optimization measures
include salary rationalization, discontinuation of
superannuated employees retained as consultants,
identification and discontinuation of redundant roles
etc. which measures have greatly helped preserve cash

within the Applicant Group.

further to the findings set out in the First Report, with
regard to the position of and the challenges in the
Applicant Group, the New Board, conceived a
framework for resolution of the Applicant Group. This
framework has been set out in the ‘Third Progress
Report” — Proposed Resolution Framework for IL&FS
Group” dated December 17, 2018 (Resolution

Framework Report) and the ‘Addendum to the
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iv.

Resolution  Framework  Report”  (Addendum)
(collectively referred to as “Resolution Framework
Report”). The Resolution Framework Report
contemplates an ‘Assef Level Resolution’ (i.e. an asset
by asset resolution and in some cases, the sale of a
business vertical comprising of a basket of companies
and other entities) as the most feasible option for
Resolution of the Applicant Group. The Resolution
Framework Report was submitted by the New Board to
the Petitioner and in turn submitted by the Petitioner to

this Hon’ble Tribunal and the Hon’ble NCLAT.

In line with the Resolution Framework Report, the
Hon’ble NCLAT vide orders dated February 4, 2019
and February 11, 2019, has appointed Justice D. K. Jain
(Retd.) to supervise the Resolution Process for the

Applicant Group.

In line with its mandate, the New Board has executed key steps
towards addressing approximately INR 19,100 Crores of the
debt of the Applicant Group till September 30, 2020 through a
combination of measures including through liquidity
management measures, asset monetization and debt

restructuring.

From the above, it is clear that the New Board, which has been

constituted on the recommendations of the Central
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Government by this Hon’ble Tribunal, has taken various steps
in order to undertake a resolution of the Applicant Group in a
fair and transparent manner, in the best interest of all
stakeholders. These steps have been possible due to the
protective orders passed by this Hon’ble Tribunal and the
Hon’ble NCLAT from time to time and the efforts of the

employees and officials of the Applicant Group.

Additionally, the Petitioner also filed a petition under Section
130 of the Companies Act, 2013, being Company Petition No.
4506 of 2018 (S 130 Petition) before this Hon’ble Tribunal
praying inter alia that the books of accounts of the Applicant
and two of its subsidiaries, namely IL&FS Financial Services
Limited (IFIN) and IL&FS Transportation Networks Limited
(ITNL) for the past 5 financial years (from F.Y. 2013-14 to
F.Y. 2017-18) be re-opened and recast. By an order dated
January 1,2019 (January 1 Order), this Hon’ble Tribunal was
pleased to direct that the accounts of IL&FS, IFIN and ITNL
for the past 5 financial years be reopened and recast on the
ground that the affairs of IL&FS, IFIN and ITNL had been
mismanaged, casting a doubt on the reliability of the financial
statements/ accounts of these entities. It is pertinent to note that
the January 1 Order has, in appeal by a former director of the
Applicant, been upheld by the Hon’ble National Company Law
Appellate Tribunal vide order dated January 31, 2019, and

further by the Hon’ble Supreme Court vide order dated June 4,

\






ii.

2019. A copy of the January 1 Order is annexed hereto and

marked as Annexure 1.

Thereafter, further to the January 1 Order, upon an application
by the Petitioner, this Hon’ble Tribunal was pleased to pass an

order dated August 9, 2019, appointing:

two chartered accountants, being M/s Borkar &
Mazumdar & Co. for the Applicant and IFIN and M/s
G.M. Kapadia & Co for ITNL, to reopen and recast the
books of accounts for the last 5 financial years (from

F.Y.2013-14 to F.Y. 2017-18); and

two chartered accountants, being M/s CNK Associates
LLP for the Applicant and IFIN, and M/s M.M. Chitale
& Co. for I'INL, for auditing the said reopened and

recast accounts.

These chartered accountants are currently working on recasting
the financial statements/accounts of the Applicant, I[FIN and
ITNL. Therefore, the financial statements for the Applicant,
IFIN and ITNL for these 5 years (i.e. FY 2013-2014 to FY

2017-2018) which had been re-opened are yet to be finalized.

It is submitted that as per Section 129(2) of the Act, the board
of directors of a company are obligated to lay/present at every
annual general meeting of the company, the financial
statements of a company for the past financial year. As per

Section 129(3) of the Act, the board of directors of a company

3






which has subsidiaries and associate companies, is obligated to
prepare consolidated financial statements of that company
along with all the subsidiaries and associate companies of that
company in the same manner and form as that of its own in
accordance with applicable accounting standards. Section 129
(3) of the Act further mandates that such consolidated financial
statements should also be laid before the annual general
meeting of the company along with the laying of its financial
statement under Section 129(2) of the Act. As per Section
96(1) of the Act, each company is required to hold a general
meeting as its AGM in addition to any other meetings, not more
than fifteen months from the date of AGM held in the previous
year. It is pertinent to note that by a General Circular dated
September 8, 2020, the Registrar of Companies have granted
extension to hold AGM for the Financial Year ended March
31, 2020 by a period of 3 months from the due date by which
the AGM ought to be held under Section 96(1). A copy of the

circular is annexed hereto and marked as Annexure 2.

In light of the same, entities in the Applicant Group have duly
undertaken steps to have their financial statements finalised,
audited and laid before their respective shareholders at an
AGM within the time prescribed under the Act or within the
extended time period granted by Registrar of Companies. To

this intent, of the 169 domestic entities in the Indian Applicant

Group: &
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1.

it

94 Indian Applicant Group Companies were able to
finalize their financial statements for the financial year
ending 2019-2020 and hold their respective AGMs (where
such financial statements for the financial year ending
2019-2020 were laid) within the time prescribed under
Sections 129(2) and 96(1) of the Act and/ or extension
granted by Registrar of Companies . Hereto annexed and
marked as Annexure 3 is a list of Indian Applicant Group
Enﬁties who have finalized their financial statements and
held their AGM where such financial statements were laid
before the sharcholders of the relevant company and
adopted. To the extent that any of these entities are
impacted by the reopening and recasting of accounts, the
Applicant craves leave to file appropriate proceedings for

revision of accounts.

in the course of the F.Y. 2019-2020, 35 Indian Applicant

Group Entities have been removed from the Applicant

- Group (by way of the ‘Asset Level Resolution’, strike-off,

liquidation/ corporate insolvency resolution process or
dissolution (as applicable)) (Excluded Entities), and
therefore are not included as a part of the present

Application. A list of the Excluded Entities are hereto

3

annexed and inarked as Annexure 4.
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iii. 37 Indian Applicant Group Entities who were to finalize
their financial statements and hold their respective AGMs
within the time period prescribed under Sections 129(2)
and 96(1) of the Act and/ extension granted by Registrar of
Companies could not do so in such prescribed period

despite recasonable efforts. This is so since:

i to conserve cash, the Applicant Group has been

constrained to reduce its manpower; and

ii. effort and significant manpower has been applied
by the New Board towards resolution of the
Applicant Group and rendering assistance to the
SFIO and various other investigative agencies in

its investigations into the Applicant Group;

A list of the Identified Applicant Group Entities are hereto
annexed and marked as Annexure 5. Of these 37 entities 3,
entities were obligated under the provisions of Section 129 (3)
of the Act to prepare consolidated financial statements and lay
the same before their annual general meeting along with their
financial statements prepared under Section 129 (2) of the Act.
These entities are IL&FS Energy Development Corporation
Limited, IL&FS Township & Urban Assets Limited and

IL&FS Maritime Infrastructure Company Limited.

The balance 3 entities of the Applicant Group are the

Applicant, IINL and IFIN. These entities namely the

3
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Applicant, ITNL and IFIN are also obligated under the
provisions of Section 129 (3) of the Act to prepare consolidated
financial statements and lay the same before their annual
general meeting along with their financial statements prepared
under Section 129 (2) of the Act. In this regard, as is submitted
above, by an order dated January 1, 2019 (as confirmed), this
Hon’ble Tribunal was pleased to direct that the books of
accounts for these three entities be reopened and recast for the
Financial Years 2013-2014 till 2017-2018. Subsequently, by
an order dated August 9, 2019, this Hon’ble Tribunal was
pleased to appoint chartered accountants for the purposes of
reopening and recasting the books of accounts of IFIN, ITNL
and IL&FS. This exercise is currently on-going. In this regard,

it is pertinent to note that:

i. for the Financial Year 2018 — 2019, the Applicant had filed
an application seeking extension of time to finalize the

financial statements and hold an AGM for certain entities in

the Applicant Group (MA 4103);

ii. In MA 4103, the Petitioner filed an affidavit in reply inter
alia stating that it had no objection for the extension of time

as prayed for subject to the following conditions:

a) The financial statements (standalone and/ or
consolidated) being proposed to be presented before the

shareholders in the AGM/ EGM shall not be uploaded

!
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or published and shall be further subject to any
modifications or qualifications in the recast financial
statements from F.Y. 2013-14 to F.Y. 2017-18 for the
Applicant, ITNL and IFIN, whenever such exercise is
completed. It shall be further subject to the approval of
the recast financial statements by this Hon’ble Tribunal
in terms of Section 130 of the Companies Act, 2013 and
the January 1 Order; and

b) The financial statements (standalone and consolidated)
being proposed to be presented before the shareholders
shall not be published or uploaded unless consolidated
financial statements of the Applicant is ready for
publication and the same is reflected in the recast
accounts with the auditors’ report and directors’ report
including qualifications in the recast financial
statements from F.Y. 2013-14 to F.Y. 2017-18 for the
Applicant, ITNL and IFIN, whenever the same is

finalized.

iii. In respect of the holding of AGMs and adoption of the
financial statements for the financial year 2019-2020, for the

Applicant, IFIN and ITNL, it is pertinent to note that:

a) The Applicant proposes to hold its Audit Committee
Meeting and the Board Meecting for the adoption of
standalone financial statements for the year ended 31st

March, 2020 and will convene an AGM, pursuant to this

3
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b)

application to the Hon’ble NCLT for grant of extension

of time as it is unable to held its AGM before 31st .

December, 2020. The AGM will take up all other
matters but will not put forth the accounts for adoption
by the shareholders and the meeting would accordingly
be adjourned sine die with a communication to
shareholders that the accounts will be brought to the
sharcholders after the effects of recasted financial
statements are captured in the financial statements for

the financial year 2019-2020.

Similarly, as IFIN has concluded the Audit Committee
Mecting and the Board Meeting for the adoption of
standalone financial statements for the year ended 31st
March, 2020 which was duly intimated to the stock
exchanges, IFIN proposes to convene an AGM,
pursuant to this application to the Hon’ble NCLT for
grant of extension of time as it is unable to hold its AGM
before 31st December, 2020. The AGM will take up all
other matters but will not put forth the accounts for
adoption by the shareholders and the meeting would
accordingly be adjourned sine die with a communication
to shareholders that the accounts will be brought to the

shareholders after the effects of recasted financial

Y
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statements are captured in the financial statements for

the financial year 2019-2020.

In relation to ITNL, the company has concluded the
Audit Committee Meeting and the Board Meeting for
the adoption of standalone financial statements for the
year ended 31st March, 2020 and had also convened its
AGM on December 31, 2020. The standalone financial
statements for the year ended 31st March, 2020 for
ITNL was disseminated to the members and the stock
exchanges (through individual notices and disclosure to
the stock exchanges), as well as published, as per
applicable regulatory requirements. At the AGM held
on December 31, 2020, ITNL has taken up all other
matters but did not put forth the accounts for addption
by the sharcholders and the meeting was accordingly
adjourned sine die with a communication to
shareholders that the accounts will be brought to the
shareholders after the effects of recasted financial
statements are captured in the financial statements for

the financial year 2019-2020.

To ensure compliance with the conditions set out by the
Petitioner, IFIN and ITNL shall revise the aforesaid financial
statements for the financial year 2019-2020 on the basis of the

reopened and recasted accounts and will file appropriate

applications for revision of accounts.

3
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Thus:

i. since the reopened and recasted accounts for the

Applicant, [FIN and ITNL have not yet been finalized; and

ii. in view of the conditions set out in the Petitioner’s affidavit

in reply to MA 4103 set out above,

the Applicant submits that the Applicant, IFIN and ITNL will
be unable to present their financial statements to their
shareholders for the financial year 2019-2020 till such time that
the reopened and recasted accounts are ready, finalized and

adopted.

It is submitted that as per Section 129(2) read with Section
129(3) of the Act, the board of directors of a compe'my are
obligated to lay/present at every annual general meeting of the
company, the financial statements of a company for the past
financial year. As per Section 96(1) of the Act, each company
is required to hold a general meeting as its AGM in addition to
any other meetings, not more than fifteen months from the date
of AGM held in the previous year. In this regard, it is submitted
that Section 99 and 129(7) of the Act prescribes that any
default in holding an AGM and preparing and finalizing
financial statements as per Section 129(2) and (3) within the

prescribed period, would lead to penal consequences as

prescribed therein. %
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Therefore, as on date, since the financial statements of the
Identified Indian Applicant Group Entities, the Applicant,
ITNL and IFIN have not yet been finalized these entities are
unable to call for an AGM for such entity by December 31,
2020. Thus, the directors, officers (who have been, in
furtherance of a public duty, working towards the resolution of
the Applicant Group in larger public interest) of the relevant
Identified Indian Applicant Group Entity, the Applicant, IFIN

and ITNL may stand in default and be exposed to risk of

penalty.

It is submitted that this Hon’ble Tribunal under Section
242(2)(a) has the powef to pass an order to regulate the conduct
of affairs of the company in the future. Further, under Section
242 (2) (m) this Hon’ble Tribunal also has the power to pass an
order which may provide for any other matter which, in the
opinion of this Hon’ble Tribunal is just and equitable. In the
present case, it is submitted that as stated ébove, the Identified
Indian Applicant Group Companies have not been able to
finalize their financial statements and therefore will be unable
to present the same at an AGM of the relevant company since
the resolution process of the Applicant Group is underway
under the aegis of proceedings pending before this Hon’ble
Tribunal and the Hon’ble NCLAT. Under the circumstances, it
would be within the powers of this Hon’ble Tribunal under

sub-section (a) and (m) of 242 (2) of the Act to permit/direct

%
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the Identified Indian Applicant Group Entity (set out at
Annexure 5) to finalize their financial statements by June 30,
2021 and hold their respective Annual General Meetings no
later than June 30, 2021, where the financial statements of the
relevant company may be presented to their respective

shareholders. Moreover, as set out above:

i. since the reopened and recasted accounts for the Applicant,

IFIN and I'TNL have not yet been finalized; and

ii. inview of the conditions set out in the Petitioner’s affidavit

in reply to MA 4103 set out above,

the Applicant submits that the Applicant, IFIN and ITNL will
be unable to present their financial sfatements to their
shareholders for the financial year 2019-2020 at such time that
the reopened and recasted accounts are ready, finalized and
adopted. It would thus be well within the powers of this
Hon’ble Tribunal under Section 241-242 of the Act to
| allow/permit/direct the Applicant, IL&FS Transportation
Networks Limited (ITNL), IL&FS Financial Services Limited
(IFIN) to hold their Annual General Meetings (AGM) and
present audited financial statements for FY 2019-2020 at such
time that the financial statements for the financial year 2019-
2020 are prepared and audited based upon the reopened and

recast financial stateinents of the Applicant, ITNL and IFIN for

!

the F.Y. 2013-14 to F.Y. 2017-18.
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Further, it is submitted that this Hon’ble Tribunal has under
Section 97 of the Act been empowered to direct that an AGM
be called for a company (albeit upon an application by any
member of a company) if default is made in calling for such
annual general ineeting. In the present case, as is submitted
above, it is submitted that the financial statements are unlikely
to be finalized and therefore an AGM cannot be called within

the time period prescribed under the Act or the extended time

period prescribed by the Registrar of Companies (as

applicable). Thus, it is within the remit of this Hon’ble
Tribunal’s just and equitable jurisdiction under Section
242(2)(m) of the Act to direct the Applicant and the Indian
Applicant Group Companies to hold their respective Annual
(General Meetings by June 30, 2021, where financial statements
of the relevant comnpany may be presented to their respective

shareholders.

In addition to the above, it is submitted that Applicant, IFIN,
ITNL and Identified Applicant Group Entities are mandated
under law to publish and/or report and/or intimate their
financial statements to various regulatory authorities such as
SEBI, Registrar of Companies, the Stock Exchanges etc. Since
the Applicant, IFIN, [TNL and the Identified Applicant Group
. Entities are seeking extension of time to present their financial

statements to their respective shareholders in the manner

p
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aforesaid, it is humbly prayed that this Hon’ble Tribunal be

pleased to extend time for:

i. the Applicant, ITNL and IFIN to publish and/or report and/or
intimate their financial statements at such time that their
financial statement for the Financial Year 2019-2020 are

prepared in the aforesaid manner; and

ii. the Identified Applicant Group Entities to publish and/or
report and/or intimate their financial statements till June 30,

2021.

In addition to the above and on the same basis, it is submitted
that while the present Application seeks extension of time to
hold AGMs and finalize the financial statements, certain
entities of the Applicant Group wherein the respective Board
of Directors have appointed Directors under Section 161(1) of

the Companies Act, 2013 would require appropriate reliefs to

ensure that validity of the concerned Boards and their actions
till the AGM is held at such extended date as may be directed
by this Hon’ble Tribunal. In this regard, it is submitted that

Section 161(1) of the Act grants power to the board of directors

of a company to appoint additional directors on the board,
subject to authorization under its articles of association and

specifically stipulates that such directors shall hold office up to

the date of the next annual general meeting or the last date on

which the annual general meeting should have been held,

Y






whichever is carlier. Given that the Applicant is seeking
extension of time to hold an AGM in respect of entities of the
Applicant Group set out in the present Application, it would be

necessary to extend the term of office for such additional

22

directors appointed under Section 161(1) of the Act for the

entities set out in Annexure 5, IFIN and ITNL. till the extended

date for the AGM as may be directed by this Hon’ble Tribunal.

T. It is submitted that the Applicant has a good case on merits for
the reliefs as prayed for in the present Application. The balance
of convenience lies in favor of the Applicant and the Indian
Applicant Group Companies. Should the reliefs as prayed for
not be granted, grave harm loss and prejudice will be caused to
the Applicant Group and the New Board appointed by this
Hon’ble Tribunal to undertake the resolution process of the

Applicant Group.

RELIEFS

In the facts and circumstances set out above, Respondent No. | prays

that:

A.  The Identified Indian Applicant Group Entities set out at
Annexure 5 be directed and permitted to prepare, finalize and
audit their financial statements required under Section 129 of
the Act and hold their respective annual general meetings and
presént such audited financial statements to the shareholders of

the respective company on or before June 30, 2021

b






The Applicant, IL&FS Transportation Networks Limited,
IL&FS Financial Services Limited be permitted to prepare,
finalize and audit their financial statements required under
Section 129 of the Act and hold their respective Annual
General Meetings to present such audited financial statements
after the financial statements for the financial year 2019-2020
are prepared and audited based upon the reopened and recast
financial statements of the Applicant, ITNL and IFIN for the

F.Y.2013-14to F.Y. 2017-18;
this Hon’ble Tribunal be pleased to extend time for

i. the Applicant, ITNL and IFIN to publish and/or report
and/or intimate their financial statements at such time that
their financial statement for the Financial Year 2019-2020

are prepared in the aforesaid manner; and

ii. the Identified Applicant Group Entities to publish and/or
report and/or intimate their financial statements till June

30, 2021.

the term of office for additional directors of the entities in
Annexure 5 who have been appointed under Section 161(1) of
the Act shall stand extended till such extended date for the

AGM;

The Applicant and/or its group companies be permitted to file
applications under Section 131 of the Companies Act, 2013 to

revise their financial statements for the financial year 2019-

}
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2020 if there is any material impact on these financial
statements based on the reopened and recasted financial
statements of the Applicant, IL&FS Financial Services Limited

and IL&FS Transportation Networks Limited.

F. For any further reliefs as this Hon’ble Tribunal deems fit and

W

For the Applicant
Infrastructure Leasing &
Financial Services Limited

proper in the facts and circumstances.

Date: 31* day of December, 2020

Place: Mumbai

d"/clyril Amarchand Mangaldas,

Advocates for Applicant
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ANNEXURE 1

IN THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH
CP 4506/2018

Under Section 130 of the Companies Act, 2013

In the matter of

Union of India, MCA ... Petitioner
Vs

Infrastructure Leasing & Financial Services Ltd ... RI1

IL&FS Financial Services Limited ... R2

IL&FS Transportation Networks Ltd ... R3

Coram: Hon’ble Shri V P Singh, Member (J)
Hon’ble Shri Ravikumar Duraisamy, Member (T)

For the Petitioner: Mr. Sanjay Shorey, Director (Legal and Prosecution),
MCA, Mr. Manmohan Juneja, Regional Director (Western Region), MCA, Mr.
Vinod Sharma, ROC Mumbai, MCA, Mr. Meghav Gupta, Company
Prosecutor, MCA, Mr. Neelambuj, Company Prosecutor, ROC Mumbai,
MCA,

For SEBI : Mr, Nishant Upadhyay a/w Mr. Nirav Parmar, i/b K. Ashar & Co
for SEBI

For the Respondents: Mr. Karl Tamboly a/w Devesh Juvekar, Rishabh
Jaisani, Pooja Vasandani i/b Mr. Arun Sane, Ms. Ekta Tyagi, Mr. Naclsher
Kohli, i/b DSK Legal, Mr. Malhar Satakia a/w Kamal Shankar, Atul Menon
i/b BSR Associates LLP, Mr. Krishnava Dutt, i/b Argus Partners for Keki
Mistry (Non Executive Director), Mr. Swapnil Gupte, i/b Argus Partners for
Harish Engineer (Non Executive Director), Mr. Mustafa Doctor a/w Anugrah
Robin Frey & Akriti Shika, i/b L & L Partners for Deloitte Haskins & Sells,
Mr. Mangesh Sawant, Mr, Venkatesh Dhond a/w Prateek Mishrai/b L & L
Partners for SRBC & Co LLP, Mr. Krishnava Dutt, i/b Argus Partners, Ms.
Pooja Pandey, Mr. Gamonyjit Singh Sethi, Mr. V. R. Dhond, Sr. Advocate and

Mr. Prateek Mishra, Advocate, i/b L & L Partners for SRBC & CO LLP, Mr.

Mohit Arora, i/b AZB & Partners appearing for Independent Directors, Mr.
Malhar Zatakia a/w Kamal Shankar and Atul Memon i/b AZB & Partners
for BSR & Associates LLP

Per V. P. Singh, Member {Judicial)

ORDER

Oral Order dictated in the open court on 1.1.2019

This Petition has been filed by Union of India, MCA through Regional

Director, Western Region, against Infrastructure Leasing and Financial

26






NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH, MUMBAI 27

CP 4506/130/2018

Services Limited, IL&FS Financial Services Limited and IL&FS
Transportation Networks Ltd under Section 130(1) of the Companies Act,

2013 seeking permission for:

1. Re-opening of the Books of account and re-casting thereof including
financial statements of Infrastructure Leasing and Financial Services
Limited (R-1), IL&FS Financial Services Limited (R-2) and IL&FS
Transportation Networks Ltd (R-3) for the past five Financial Years viz.
from Financial Year 2012-2013 to Financial Year 2017-2018.

2. Appointing such person/firm of Chartered Accountants to recast the
accounts/ financial statement of Infrastructure Leasing and Financial
Services Limited (R-1), IL&FS Financial Services Limited (R-2) and
IL&FS Transportation Networks Ltd (R-3) for the past five Financial
Years viz. from Financial Year 2012-2013 to Financial Year 2017-2018

Director (Prosecution and Legal) requested passing the order under

Section 130 relating to the re-opening of the accounts of the Respondent

Companies on the basis of report of ICAI and the report of SFIO.

Section 130 of the Companies Act reads as below:

(1) A company shall not re-open its books of account and not recast
its financial statements, unless an application in this regard is
made by the Central Government, the Income Tax Authorities,
the Securities and Exchange Board, any other statutory
regulatory body or authority or any person concerned and an
order is made by a court of competent jurisdiction or the Tribunal
to the effect that-

i) the relevant earlier accounts were prepared in a fraudulent

manner, or

(iij the affairs of the company were mismanaged during the
relevant period, casting a doubt on the reliability of
financial statements.

Provided that the court or the Tribunal, as the case may be, shall

give notice to the Central Government, the Income Tax

Authorities, the Securities and Exchange Board or any other

statutory regulatory body or authority concerned and shall take
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into consideration the representations, if any, made by that
Government or the authorities, Securities and Exchange Board
or the body or authority concermed before passing any order

under this Section.

(2} Without prejudice to the provisions contained in this Act, the
accounts so revised or re-cast under sub-section (1) shall be
final.

First proviso to Section 130(1) provides that court or the Tribunal as the
case may be shall give notice to the Central Government, the Income Tax
Authorities, the Securities and Exchange Board (SEBI) or any other
statutory regulatory body or authority concerned and any other person
concerned and shall take into consideration the representations if any
made by the Government or the Income Tax Authorities, SEBI or the body

or the authority concerned before passing any order under this Section.

Director (Legal & Prosecution) appearing on behalf of Central
Government has filed Affidavit of Service in compliance of our earlier order
dated 21.12.2018 which shows that notices have been served on the
Income Tax Authority, SEBI, other statutory/ regulatory bodies, along with
the Respondents.

After serving the notices, Counsel representing the SEBI stated that
SEBI doesn’t have any objection, if the accounts and financial statements
of to R1 and R3, which are the listed companies, are re-opened and re-

casted.

R3 in the main Company Petition has filed written objection wherein
it is stated that an order permitting re-opening of the books of account and
re-casting thereof including financial statements of R1 to R3 for the past
five years can be passed in a condition when Tribunal comes to the
conclusion that the accounts of relevant years were earlier prepared
fraudulently; or that the affairs of R1 to R3 were mismanaged during the
relevant period, casting a doubt on the reliability of the financial

statements.

It is further contended on behalf of R3 that the main Company
petition is still pending and if any order is passed in this company petition,

it may have bearing upon the main company petition.

Ld. Counsel appearing on behalf of the Auditors, Deloitte Haskins &
Sells LLC, SRBC & Co. LLP and BSR & Associates LLP requested that time
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be given for filing reply. It is further contended by them that at this stage
when ICAI enquiry is pending, no such opinion can be formed that accounts
were being prepared in a fraudulent manner. Ld. Counsel representing the
auditors has emphasized on para 3(A) of the application, wherein it is
mentioned that “accounts for the past five years have been prepared in
a fraudulent and negligent manner by the erstwhile statutory auditors,
viz. Deloitte Haskins & Sells LLC, SRBC & Co. LLP and BSR &
Associates LLP. The prima facie finding of the Disciplinary Committee of
the ICAI in its opinion dated 3.12.2018 demonstrates that the erstwhile
statutory auditors have been negligent and have not verified crucial
information/documents. Rosy financial statements of the said companies
have been presented, and the severe mismatch between the cash flows and
payment obligations, total lack of liquidity and glaring adverse financial

ratio’s of the said companies have been camouflaged.

The Ld Sr. Counsels appearing on behalf of statutory auditors
contends that it is not the work of the auditors to prepare the accounts.
Role of the Auditor is only to audit the accounts prepared by the company.
Director (Prosecution and Legal) has conceded this fact that auditors was
not having any role in preparing the accounts, Normally accounts of the

companies are prepared by the company and audit is done by the auditors.

Ld. Counsel appearing on behalf of the erstwhile directors has also
opposed the application on the ground that no such order under Section
130 of the Companies Act, 2013 can be passed at this stage without
forming an opinion that accounts were being prepared in a fraudulent
manner, and at this stage, enquiry/investigation is still pending. Therefore

order under Section 130 cannot be passed.

We have heard the argument of the Director (P&L) and arguments
advanced by the Ld. Sr. Counsels appearing on behalf of the auditors and
other Counsels appearing on behalf of erstwhile Directors and perused the
records. On bare reading of Section 130 of the Companies Act, 2013, it is
clear that order under Section 130 can be passed for recasting the financial
statements of the company, after issuing notices to the Central
Government, Income Tax Authorities, SEBI or other statutory Regulatory

Body or authority concerned.

In this case, notices have been served on Regulatory Bodies, but

no objection has been filed by them. Union of India has filed this Petition
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only for re-opening and recasting of the accounts, and the role of the
auditor is only to audit the accounts, but not to prepare the accounts.
Therefore, the contention of the Petitioner in para 3(A) of the Petition that
the accounts for the past five years have been prepared in a fraudulent and
negligent manner by the erstwhile statutory auditors of the company is
incorrect. Only after getting the report or after recasting the accounts if
anything comes in light that the accounts have been prepared in fraudulent
manner, or there is any role of statutory auditors in the alleged fraudulent
activities, then only any remark can be passed against the Statutory

auditors or the concerned person.

Union of India has filed this petition on the basis of preliminary
report of SFIO and prima facie report of ICAI, wherein it is stated that “from
the maturity pattern of certain items of assets and liabilities as at
31.3.2017 that during the period from over two months till five years
there is a serious mismatch between assets and liabilities position,
so liquidity concerns existed on the balance sheet date. However, no

such concerns were reported in the Audit report.”

In the SFIO Report , para 225.12, it is stated that “in nutshell,
the above findings highlight the fraudulent and irresponsible
conduct of key managerial & executive personnel of IL&FS Limited
in using EWT as a vehicle for their personal enrichment, after the

fifth supplemental indenture.”

Further, it is reported in SFIO report that “it is clear that all the
distributions made by the EWT were fraudulent to enrich few

employees/managerial personnel.”

It is further reported that “EWT trust which was primarily meant
for welfare of needy employees was thus used as a conduct to give
shape to fraudulent motives of the key managerial persons of IL&FS
Limited. Copies of the financial statements for last 11 years are
collectively placed as Annexure V. Less than 1% of total expenditure
was made towards welfare of employees and the remaining was

diverted towards enriching few selective employees.”

On perusal of Section 130 of the Companies Act, 2013, it is clear that
before passing any order under this Section, it is not necessary to held that

accounts were prepared in a fraudulent manner.
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Section 130(1) (i) &(ii) lays down the following pre condition for passing

an order for recasting and re-opening the accounts of a company:

(i) The relevant earlier accounts were prepared in a fraudulent manner; or

(ii/The affairs of the company were mismanaged during the relevant

period, casting a doubt on the reliability of financial statements.”

At this stage, we cannot hold that alleged accounts of the companies
were prepared in a fraudulent manner, because investigation is still
pending. In our earlier order dated 1.10.2018 on the basis of prima facie
report that the affairs of the éornpany were mismanaged during the
relevant period and that the affairs of the company and subsidiary
companies were being mismanaged during the relevant period as
contemplated under Section (1) and {2). Therefore, we need not examine
or express any opinion on the allegations made against the auditors in
this Petition, at this stage. The Union of India, without prejudice, is

not pressing any allegation at this stage.

In the circumstances, we allow this petition filed under Section 130
of the Companies Act, 2013 for re-opening the books of accouhts and
recasting the financial statements of Infrastructure Leasing & Financial
Services Limited (R1), IL&FS Financial Services Limited (R2) and IL&FS
Transportation Networks Limited {(R3) for the past five financial years ,
viz. from Financial Year 2012-13 to Financial Year 2017-2018.

We further issue directions to Central Government to appoint such
person/firm as the Chartered Accountants to recast the
accounts/financial statements of all the three companies, i.e.
Infrastructure Leasing & Financial Services Limited (R1), IL&FS
Financial Services Limited (R2) and IL&FS Transportation Networks
Limited (R3) for the past five financial years, viz. from Financial Year
2012-13 to Financial Year 2017-2018.

Regional Director may submit the name of the Auditor for our

approval for the said purpose so that recasting of accounts can be done.

We further clarify that this order is without prejudice to the rights of
auditors and all the parties present and will not affect the proceedings
before ICAI in any manner, which will be decided independently on its

own merits.
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By passing an order for recasting the accounts will have no bearing
on the main Company petition which is pending under Section 241-242
of the Companies Act, 2013.

Petition is disposed of accordingly.

Sd/- Sd/-
RAVIKUMAR DURAISAMY V. P. SINGH
Member (Technical) Member (Judicial}
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INDIAN APPLICANT GROUP COMPANIES THAT HAVE HELD THEIR

ANNEXURE 3

RESPECTIVE AGMS FOR THE F.Y. 2019-20

pa
1. ﬁaldla Integrated ]Ij;ézvé.l‘(;pment Agency 06-1 1. =-.2020
Limited
2. | Mangalore SEZ Limited 29-09-2020
3. | Tamil Nadu Water Investment Company 18-09-2020
Limited
4, | New Tirupur Area Development 28-09-2020
Corporation Limited
5. | IL&FS Investment Managers Limited 10-11-2020
6. | IL&FS Engineering and Construction 30-09-2020
Company Limited
7. | Noida Toll Bridge Company Limited 28-09-2020
8. | Syniverse Technologies (India) Private 25-08-2020
Limited
9. | ONGC Tripura Power Company Limited 16-09-2020
10. | Shendra Green Energy Limited 04-11-2020
11. | Patiala Bio Power Company Limited 19-11-2020
12. | Rohtas Bio Energy Limited 19-11-2020
13. | Mota Layja Gas Power Company Limited 04-11-2020
14. | Vejas Power Projects Limited 04-11-2020
15. | Cuddalore Solar Power Private Limited 04-11-2020
16. | Sipla Wind Energy Limited 19-11-2020
17. | Jogihali Wind Energy Private Limited 19-11-2020
18. | Mahidad Wind Energy Private Limited 19-11-2020
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19.

Ramagiri Renewable Energy Limited 19-11-2020
(Formerly Known as IL&FS Wind Farms
Limited) |
20. | IL&FS Infra Asset Management Limited 25-08-2020
(carlier IFIN subsidiary, now IIML
Subsidiary)
21. | IL&FS AMC Trustee Limited 27-08-2020
22. | Urban Mass Transit Company Limited 30-09-2020
23. | IL&FS Asian Infrastructure Managers (03-09-2020
Limited
24. | IL&FS Urban Infrastructure Managers 03-09-2020
Limited
25, | IML Asset Advisors Limited 03-09-2020
26. | Livia India Limited 02-09-2020
27. | Bhopal e-Governance Limited 02-09-2020
28. | ITNL Toll Management services Limited 28-09-2020
29. | Terracis Technologies Limited (Formerly 12-09-2020
known as IL&FS Technologies Limited)
30. | Ranchi Muri Road Development Limited 31-07-2020
31. | West Gujarat Expressway Limited 29-09-2020
32. { Moradabad Bareilly Expressway Limited 28-09-2020
33. | Jharkhand Infrastructure Implementation 03-11-2020
Company Limited
34, | Jharkhand Road Projects Implementation 30-09-2020
Company Limited
35. | GRICL Rail Bridge Development 31-10-2020

Company Limited
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36. | IL&FS Cluster De\;f.:rlopment Initiative -07-2020
Limited

37. | Skill Training Assessment Management 10-07-2020
Partners Limited

38. | Sikar Bikaner Highway Limited 29-09-2020

39. | Thiruvananthpuram Road Development 29-09-2020
Company Limited

40. | North Karnataka Expressway Limited 30-09-2020

41. | Hill County Properties Limited 29-10-2020

42. | Baleshwar Kharagpur Expressway 29-09-2020
Limited

43, | Barwa Adda Expressway Limited 29-09-2020

44, | Charminar RoboPark Limited 30-09-2020

45, | Cross Border Power Transmission 21-10-2020
Limited

46. | Vizag Agriport Private Limited 28-08-2020

47. | IL&FS Milestone Realty Advisors 30-09-2020
Private Limited

48. | Free Trade Warehousing Private Limited 30-10-2020

49. | Integrated Trans log Development 24-09-2020
Company Limited

50. | Gujarat Tourism Opportunity Limited 29-09-2020

51. i Gujarat Industrial Infrastructure Projects 14-12-2020
Limited

52. | Uttarakhand Infrastructure Projects 06-10-2020
Company Limited

53. | Odisha e-Governance Services Limited 11-12-2020

54. | Kiratpur Ner Chowk Expressway Limited 10-12-2020
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55,

Hazaribagh Ranchi Expressway Limited 07-12-2020

56. | Yala Construction Company Private 04-12-2020
Limited

57. | Elsamex India Private Limited 04-12-2020

58. | Grusamar India Limited 04-12-2020

59. | Andhra Pradesh Urban Infrastructure 14-12-2020
Asset Management Company Limited

60. | ISSL Settlement & Transaction Services 15-12-2020
Limited

61. | Khed Sinnar Expressway Limited 24-12-2020

62. | Amravati Chikhli Expressway Limited 24-12-2020

63. | Srinagar Sonamarg Tunnelway Limited 18-12-2020

64. | ITNL Road Infrastructure Development 18-12-2020
Company Limited

65. | Fagne Songadh Expressway Limited 24-12-2020

66. | Jorabat Shillong Expressway Limited 22-12-2020

67. | IL&FS Tamil Nadu Power Company ‘ 23-12-2020
Limited

68. | Indraprastha Energy Waste Management 23-12-2020
Company Limited

69. | Nana Layja Power Company Limited 24-12-2020

70. | IL&FS Solar Power Limited 24-12-2020

71. | IL&FS Wind Energy Limited 24-12-2020

72. | Pune Sholapur Road Development 24-12-2020
Company Limited

73. | Khambhat Port Limited 22-12-2020

74. | Bihar e-Governance Services & 29-12-2020

Technologies Limited
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75. | Road Infrastructure Development 28-12-2020

Company of Rajasthan Limited
76. | IL&FS Rail Limited 31-12-2020
77. | Rapid Metro Rail Gurgaon Limited 28-12-2020
78. | Rapid Metro Rail Gurgaon South Limited 31-12-2020
79. | East Hyderabad Expressway Limited 29-12-2020
80. | Chenani Nashri Tunnelway Limited 29-12-2020
81. | Chhattisgarh Highways Development 31-12-2020

Company Limited
82. | Vansh Nimay Infraprojects Limited 31-12-2020
83. | Futureage Infrastructure India Limited 30-12-2020
84. | PDCOR Limited 29-12-2020
85. | Kanak Resources Management Limited 29-12-2020
86. | IL&FS Paradip Refinery Water Limited 31-12-2020
87. | IL&FS Academy of Applied 28-12-2020

Development
88. | RDF Power Projects Limited 31-12-2020
89. | IL&FS Securities Services Limited 29-12-2020
90. | KSIIDC-IL&FS Project Development

Company Limited 24-12-2020
91. | Bengal Integrated Infrastructure

Development Limited 28-12-2020
92. | Bengal Urban Infrastructure

Development Limited 28-12-2020
93, | Karyavattom Sports Facilities Limited 29-12-2020
94. | Damodar Valley Tourism Development

29-12-2020

Private Limited
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LIST OF EXCLUDED ENTITIES
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Asset Level
(Formerly ISSL CPG BPO Pvt Ltd) Resolution
2. | Ramky Elsamex Hyderabad Ring Road | Sale
Limited
3. | ITNL IECCL JV /MP Road
Development Corporation
4, | ITNL KMB JV /PLSC Kyimetrobud
(KMB)
5. | ITNL Road Investment Trust Trust
6. | IFIN Realty Trust Trust
7. | IL&FS Investment Trust- I Trust
8. | IL&FS Investment Trust- IV Trust
9. | IL&FS ORIX Trust Trust
10. | IL&FS Infrastructure Equity Fund- I Trust
11. | IL&FS TIDC Fund (CFS) Trust
12. | IL&FS Doc Project Development Fund | Trust
13. | IL&FS Infrastructure Equity Fund Trust
14. | IKG Associates Trust
15. | Chennai Industrial Water Utility Sale
Company Limited
16. | Khandke Wind Energy Private Limited | Asset Level
Resolution
17. | Lalpur Wind Energy Private Limited Assct Level
Resolution






18.

Tadas Wlnd Energy Private Limited

Asset Level
Resolution
19. | Ratedi Wind Power Limited Asset Level
Resolution
20. | Wind Urja India Private Limited Asset Level
Resolution
21. | Etesian Urja Limited (formerly Bhojpur | Asset Level
Biomass Power Co Ltd) Resolution
22. | Kaze Energy Limited (formerly Vaspeth | Asset Level
Wind Energy Limited) Resolution
23, | IL&FS Wind Power Services Asset Level
Limited (Formérly known as IL&FS Resolution
Wind Services Private Limited)
24. | Gujarat International Finance Tec-City Asset Level
Company Limited Resolution
25. | Schoolnet India Limited Asset Level
| Resolution
26. | Learnet Skills Limited (erstwhile IL&FS | Asset Level
Skills Development Corporation Resolution
Limited)
27. | IL&FS Portfolio Management Services | Liquidation
Limited
28. | MP Toll Roads Limited Liquidation
29. | Capacity Swap Linkages Limited Closure
30. | Badarpur Tollway Operations Liquidation
Management Limited
31. | IL&FS Capital Advisors Limited Liquidation






Infrastructure Development Corporation

of Assam Limited

Dissolution

33. | IL&FS Broking Services Private Limited | Liquidation

34. | Jharkhand e-Governance Solutions & Strike-Off
Services Limited |

35. | Dighi Port Limited CIRP
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LIST OF IDENTIFIED INDIAN APPLICANT GROUP ENTITIES

ANNEXURE 5§

1.

2. | Bihar Power Infrastructure Company Private Limited

3. | IL&FS Energy Development Company Limited

4. | Urjankur Shree Tatyasaheb Kore Warana Power Company
Limited

5. | IL&FS Airports Limited

6. | Jharkhand Infrastructure Development Corporation Limited

7. | Orissa Project Development Company Limited

8. | Infrastructure Development Company of Nagaland Private
Limited

9. | Sabarmati Capital Two Limited

10. | Sabarmati Capital One Limited

11. | Canopy Housing & Infrastructure Limited

12. | IL&FS Township & Urban Assets Limited

13. | South Coast Infrastructure Development Company of Andhra
Pradesh Limited

14. | IMICL Dighi Maritime Limited

15. | Sealand Ports Private Limited

16. | Porto Novo Maritime Limited

17. | India Tourist And Heritage Village Private Limited

18. | Avash Logistic Park Private Limited

19. | IL&FS Maritime Infrastructure Company Limited

20. | Sealand Warehousing Private Limited

21. | Gujarat Integrated Maritime Complex Private Limited

22. | Warora Chandrapur Ballarpur Toll Road Limited
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23.

Pario Developers Private Limited

24. | Saurya Urja Company of Rajasthan Limited

25. | IL&FS Environmental Infrastructure & Services Limited

26. | East Delhi Waste Processing Company Limited

27. | Assam Power Project Development Company Limited

28. | MP Border Checkpost Development Company Limited

29. | Jharkhand Accelerated Road Development Company Limited

30. | Chhotagovindpur & Bagbera Drinking Water Supply Project
Limited

31. | Hubballi Dharwad Water Supply Project Limited

32. | Swayam Swachatta Initiative Limited

33. | Dakshin Dilli Swachh Initiatives Limited

34. | Unique Waste Processing Company Limited

35. | Tierra Enviro Limited

36. | Dighi Project Development Company Limited

37. | Elsamex Maintenance Services Limited
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, BENCH AT
MUMBAI

COMPANY APPLICATION NO. OF 2020
IN
COMPANY PETITION NO. 3638 OF 2018
IN THE MATTER OF:

PETITION UNDER SECTIONS 241 AND 242 OF THE COMPANIES ACT, 2013

Infrastructure Leasing & Financial Services

Limited . Applicant

IN THE MATTER OF:

Union of India . Petitioner
Versus

Infrastructure Leasing & Financial Services
Limited & Ors. Respondents
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AFFIDAVIT IN SUPPORT OF THE APPLICATION

I, Vaishali Natwarlal Shah, aged about 54 years, working as the Vice President — -

Secretarial of Infrastructure Leasing & Financial Services Limited, having office at

IL&FS Financial Centre, Plot No. C-22, G Block, Bandra Kurla Complex, Bandra

East, Mumbai — 400 051, hereby solemnly affirm and state on oath as under:

L. I am the Vice President — Secretarial of the Applicant. | have made myself
acquainted with the facts of the present case based on the records of the

“Applicant and am able to depose thereto.

2. I say that the contents of paragraph nos. I (1) and (2), III (6) (A) to (I) and
(K) of the accompanying application are derived from official records of the
Applicant and the contents of paragraph nos. I (3), II, IIT (6) (J), (L), (M) to

(T) of the accompanying application is based on advice and information.

Solemnly affirmed at Mumbai } For the Applicant
This 31st Day of December, 2020  } %\y
Deponent
VERIFICATION g

I, Vaishali Natwarlal Shah, the deponent abovenamed, do hereby verify that the

contents of paragraph nos. 1 to 2 are true and correct to the best of my knowledge

and are derived from official records.

Verified at Mumbai on this 31st Day of December, 2020.

\ Cyril Amarchand Mangaldas,

Advocates for the Applicant/Respondent No. 1 Deponent
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BEFORE THE NATIONAL COMPANY LAW
TRIBUNAL, BENCH AT MUMBAI
COMPANY APPLICATION NO. OF 2020
IN
COMPANY PETITION NO. 3638 OF 2018
IN THE MATTER OF:

PETITION UNDER 241 AND 242 OF THE
COMPANIES ACT, 2013

Infrastructure Leasing &

Financial Services Limited Applicant

IN THE MATTER OF:

Union of India Petitioner
Versus

Infrastructure Leasing & Financial
Services Limited & Ors. Respondents

AFFIDAVIT IN SUPPORT OF COMPANY
APPLICATION

Dated this 31st day of December, 2020

Cyril Amarchand Mangaldas
Peninsula Chambers, Peninsula Corporate Park,
Ganpatrao Kadam Marg, Lower Parel,
Mumbai - 400 013
Advocates for the Applicant






BEFORE THE NATIONAL COMPANY LAW
TRIBUNAL, BENCH AT MUMBAI
COMPANY APPLICATION NO. OF 2020

IN
COMPANY PETITION NO. 3638 OF 2018
IN THE MATTER OF:
PETITION UNDER 241 AND 242 OF THE
COMPANIES ACT, 2013

Infrastructure Leasing & Financial

Limited e Applicant
IN THE MATTER OF:
Union of India . Petitioner

Versus

Infrastructure Leasing & Financial
Services Limited & Ors. Respondents

COMPANY APPLICATION

Dated this 31st day of December, 2020

Cyril Amarchand Mangaldas
Peninsula Chambers, Peninsula Corporale Park,
Ganpatrao Kadam Marg, Lower Parel, 3
Mumbaij - 400 013 4
Advocates for the Applicant
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Hazaribagh Ranchi Expressway Limited

Regd. Office : The IL&FS Financial Center, Plot C-22, G Block,
Bandra Kurla Complex, Mumbai- 400051

Tel : 022-26533333 Fax :022-26523979

CIN : U45203MH2009PLC191070

June 23, 2022

To,

The Registrar of Companies,
Everest House,

Marine Lines,

Mumbai, Maharashtra.

Ref: Appointment / Cessation of Directors of the Company and filing of E-form DIR-12

Sub.: Filing of Form MGT-7 for the financial year 2019-2020

Dear Sir/ Madam,

We wish to bring to your attention the changes in the Directorships of the Company:

1.  Details of directors resigned/ceased from the Board:

Sr. Name Nature of Date of Resignation/
No Appointment Cessation
Nominee
Ms. Sumathy .
1 Sivaramakrishnan (Non-!Executlve) July 22, 2019
Director
2. Details of directors appointed on the Board:
Sr. Nature of .
No Name Appointment Date of Appointment
Additional Nominee
1 Mr. Sachin Joshi* (Non-Executive) July 24, 2019
Director

* The appointment of Mr. Sachin Joshi was regularized in the AGM held on June 30, 2020.





Hazaribagh Ranchi Expressway Limited

Regd. Office :

Tel
CIN

The IL&FS Financial Center, Plot C-22, G Block,
Bandra Kurla Complex, Mumbai- 400051
022-26533333 Fax :022-26523979
U45203MH2009PLC191070

3. Details of Directors and KMP as on 31/03/2020:

E:)' Name of Director Designation

1 Mr. Parag Chandrashekhar Phanse (Non-Eﬁg(r:?Jitri]\?:) Director
2 Mr. Vijay Pandharinath Kini (Non_El:l(g(r:?Jit?\?:) Director
3 Mr. Sachin Josh (Non-Exeautive) Directo
5 Mr. Adwal Kiran Pal Manager

The aforementioned resignation/cessation and appointments of Directors of the Company have
been duly included in the Directors Report and also approved by the Board and the
Shareholders of the Company. However, on account of the Company was being marked Active
Non-compliant, for F.Y. 2019-20 the Company was not able to file/upload the Form DIR — 12
intimation to record the changes in the Directors.

As a consequence of the aforesaid, the Form MGT-7 filed by the Company is not reflecting the

abovechange.

We request you to take into consideration the same and favorably consider and approve the
Form MGT-7 filed by the Company.

Yours truly,

For Hazaribagh Ranchi Expressway Limited

Digitally signed

PARAG byrarac

PHANSE

PHANSE pate: 2022.06.23

10:31:12 +05'30"

Parag Phanse
Director
DIN: 08388809





Hazaribagh Ranchi Expressway Limited

Regd. Office : The IL&FS Financial Center, Plot C-22, G Block,
Bandra Kurla Complex, Mumbai- 400051

Tel : 022-26533333 Fax :022-26523979

CIN : U45203MH2009PLC191070

Attendance Sheet:

Sr. no. Name of the Board Meetings Committee Meetings
Director Number of Number of Number of Number of
Meetings which Meetings Meetings which Meetings
director was attended director was attended
entitled to entitled to
attend attend
1 Mr. Parag Phanse 8 8 7 7
2 Mr. Vijay Kini 8 8 8 8
3 Mr. Sachin Joshi 2 2 3 2
4 Ms. Sumathy 5 3 3 3
Sivaramakrishnan

5 Mr. M. B. 1 0 1 0

Bajulge

AGM dated 07/12/2020
Sr. no. Name of the Present in
Director AGM whether
Yes or no
1 Mr. Parag Phanse Yes
2 Mr. Vijay Kini Yes
3 Mr. Sachin Joshi NA
4 Ms. Sumathy NA
Sivaramakrishnan

5 Mr. M. B. NA

Bajulge
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Hazaribagh Ranchi Expressway Limited

Regd. Office :

Tel
CIN

The IL&FS Financial Center, Plot C-22, G Block,

Bandra Kurla Complex, Mumbai- 400051
022-26533333  Fax :022-26523979
U45203MH2009PLC191070

Reasons / Observations for non- compliances and non- disclosures in respect of applicable

provisions of the Companies Act, 2013 during the vear:

Sr. Qualifications Responses to Audit Qualifications
No / observations
1. The Company has not filled up the Casual | Due to the unforeseen situation
Vacancy caused by resignation of Key Managerial | within the IL&FS Group pursuant to
Personnel i.e. Managing Director, Chief Financial | the fall out of the management
Officer and Company Secretary within 6 (Six) | takeover and appointment of New
months from the date of such vacancy pursuant to | Board of Directors by the Union of
the provisions of Section 203 of the Act. However, India and uncertainty arising there
Company have appointed Mr. Kiran Pal Adwal as from, there was a huge attrition and
Manager of the Company w.e.f 22nd October, resignations by the employees
2019. Further, The Financial Statements for the | including KMPs. This has also
Financial Year ended 31% March, 2019 is not resulted in difficulties in
signed as per the provisions of Section 134 of the | recruitment of Managing Director,
Companies Act, 2013. CFO and CS by the Company.
Consequent the same the financial
statements could not be signed by
the CFO and CS.
2. The Company have appointed the Internal Auditor | Due to the unforeseen situation

for the financial year 2019-2020 in its board
meeting held on 21% April 2020, Further, no
Internal Audit Report has been placed before the
Board during the period under review.

within the IL&FS Group pursuant to
the fall out of the management
takeover and appointment of New
Board of Directors by the Union of
India and uncertainty arising there
from, there was a huge attrition and
resignations by the employees of the
Company resulting in operational
challenges in attending to various
works including attending to
requirements by the investigation
agencies leading to delay in
finalization of accounts which had
also delayed the internal audit
process for FY 2018-19 and also the
appointment of Internal Auditor for
FY 2019-20. Since the Internal

Auditors for FY 2019-20 were






Hazaribagh Ranchi Expressway Limited

Regd. Office :

Tel
CIN

The IL&FS Financial Center, Plot C-22, G Block,
Bandra Kurla Complex, Mumbai- 400051
022-26533333  Fax :022-26523979
U45203MH2009PLC191070

appointed in the Board Meeting held
on 21st April, 2020; the internal
audit for the period under review
has taken place on a yearly basis.
Further, the internal audit report for
FY 2019-20 was placed in the Board
Meeting held on October 27, 2020.

The Company have appointed the Cost Auditor for
the financial year 2019-2020 in its board meeting
held on 21st April 2020. Further, no Cost Audit
Report has been placed before the Board during
the period under review.

Due to the unforeseen situation
within the IL&FS Group pursuant to
the fall out of the management
takeover and appointment of New
Board of Directors by the Union of
India and uncertainty arising there
from, there was a huge attrition and
resignations by the employees of the
Company resulting in operational
challenges in attending to various
works including attending to
requirements by the investigation
agencies leading to delay in
finalization of accounts which had
also delayed the cost audit process
for FY 2018-19 and also the
appointment of Cost Auditor for FY
2019-20. Hence no Cost Audit
Report was placed during the period
under review. However, the Cost
Audit Report for FY 2018-19 was
placed in the Board Meeting held on
April 21, 2020.

The Company have not filed Form DPT-3 i.e.
return of Deposits or particulars of transaction not
considered as deposit or both pursuant to the
provisions of Rule 16 and 16A(3) of the
Companies (Acceptance of Deposits) Rules, 2014
with Registrar of Companies for the financial year
ended 31st March, 2019.

Due to the unforeseen situation
within the IL&FS Group pursuant to
the fall out of the management
takeover and appointment of New
Board of Directors by the Union of
India and uncertainty arising there
from, there was a huge attrition and
resignations by the employees of the
Company resulting in operational






Hazaribagh Ranchi Expressway Limited

Regd. Office :

Tel
CIN

The IL&FS Financial Center, Plot C-22, G Block,
Bandra Kurla Complex, Mumbai- 400051
022-26533333  Fax :022-26523979
U45203MH2009PLC191070

challenges in attending to various
works including attending to
requirements by the investigation
agencies which had also delayed the
finalization of Accounts. The
Company is in process of filling the
same with ROC.

The status of the Company is “Active Non-
compliant Company” on MCA portal as the
Company have not filed Form INC-22A i.e. e-
Form ACTIVE (Active Company Tagging
Identities and Verification) as required under Rule
25A of the Companies (Incorporation) Rules,
2014 and hence is unable to file e-form DIR-12
with RoC with respect to appointment and
resignation of Directors.

Due to the unforeseen situation
within the IL&FS Group pursuant to
the fall out of the management
takeover and appointment of New
Board of Directors by the Union of
India and uncertainty arising there
from, there was a huge attrition and
resignations by the employees
including KMPs. This has also
resulted in  difficulties  in
recruitment of KMPs to replace
them and hence the Company was
not in a position to file the Form
INC-22A.

The Company have not convened the Annual
general Meeting for the financial year 2018-2019
within the limits as prescribed under provisions of
Section 96 of the Companies Act, 2013 and the
rules made thereunder.

Due to the unforeseen situation
within the IL&FS Group pursuant to
the fall out of the management
takeover and appointment of New
Board of Directors by the Union of
India and uncertainty arising there
from, there was a huge attrition and
resignations by the employees of the
Company resulting in operational
challenges in attending to various
works including attending to
requirements by the investigation
agencies which had also delayed the
finalization of Accounts. Extension
of AGM was sought from ROC and
subsequently an application for
AGM extension was made to






Hazaribagh Ranchi Expressway Limited

Regd. Office :
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CIN
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Bandra Kurla Complex, Mumbai- 400051
022-26533333  Fax :022-26523979
U45203MH2009PLC191070

NCLT. The AGM for the Financial
Year 2018-19 was held on June 30,
2020.

The Company has not complied with the following
regulations as specified under SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015:

Regulations 52 (Financial Results): The Company
have not submit unaudited or audited financial
results on a half yearly basis within forty five days
from the end of half year to the exchange for half
year ended September-2019 and have also not
publish the financial results in one English
national daily newspaper.

Regulations 53 (Annual Report): The Company
has not the disclosed contact details of Debentures
Trustee in the Annual Report.

Regulations 54: Asset Coverage Ratio: The
Company has not maintained the required asset
coverage ratio, not disclosed the same to the stock
exchanges nor disclosed the same in the Annual
Financial Statements

As per Clause 56(d) of SEBI (LODR), 2015 a half
yearly certificate regarding the maintenance of the
100% asset cover in the respect of listed debt
securities, by either a practicing company
secretary or a practicing chartered accountant,
along with the half yearly financial results
however the company has not maintained the asset
cover nor obtained necessary certificate for the
same;

Regulations 62 (Website): The Company has not
maintained any functional website.

During the financial year 2018-19,
the Company has undergone various
operational constrains and
challenges, like

e Re-constitution of the Board
of the Company

e Re-opening of books of
accounts and re-casting of the
financial statements

e Transition from IGAAP to
IND AS for preparation of
Financials

e Investigation by Serious
Fraud Investigating office
(SFIO)

e A special audit conducted by
the Grant Thornton

Thus, the Company was not in a
position to submit its financial
statement/results as the preparation
of  financial  statement/results
requires management to make
various estimates and
representation.

However the financial statements
for the half year ended September
30, 2019 have been adopted on
October 27. 2020 and have also
been published in daily English
Newspaper.

The Holding Company, IL&FS
Transportation Networks Limited






Hazaribagh Ranchi Expressway Limited

Regd. Office : The IL&FS Financial Center, Plot C-22, G Block,
Bandra Kurla Complex, Mumbai- 400051

Tel : 022-26533333 Fax :022-26523979

CIN : U45203MH2009PLC191070

has maintained a functional website
where details of the Company are
updated.

8. Non filing of Form MGT-14 For convening | The Company is under process of
Annual General Meeting through electronic mode | filing the form.

1.e. video conferencing or any other audio video
means held for financial year 2018- 2019 and
2019-2020.

For Hazaribagh Ranchi Expressway Limited
PARAG o
PHANSE
PHANSE pate: 2022.06.23

10:30:06 +05'30"

Parag Phanse
Director
DIN: 08388809

Date: 23/06/2022
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KDA & ASSOCIATES

(Formerly Known as KDT & Associates)
COMPANY SECRETARIES

201, Modi Niwas CHS LTD, S V Road, Santacruz (W), Mumbai - 400 0543 Email ID: team@cskda.com ¥ Phone : 2600 0308

Form No. MGT-8

[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of Companies (Management

and Administration) Rules, 2014

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

We have examined the registers, records and books and papers of HAZARIABAGH RANCHI EXPRESSWAY LIMITED
(“the Company”) incorporated on 19*" March, 2009 having CIN: U45203MH2009PLC191070 and Registered Office
at The IL&FS Financial Centre, Plot No. C-22, G Block Bandra Kurla Complex, Bandra (East), Mumbai- 400051 as
required to be maintained under the Companies Act, 2013 (“the Act”) and the rules made thereunder; for the
financial year ended on 31% March, 2020 (“the period under review”) made available to us. In our opinion and to
the best of our information and according to the examinations carried out by us and explanations furnished to us

by the Company, its officers and agents, we certify that:

A.  The Annual Return states the facts as at the close of the aforesaid Financial Year correctly and adequately.

B. During the period under review, the Company has complied with provisions of the Act & Rules made there

under in respect of:

1. Its status under the Act i.e. Indian Non-Government Public Company Limited by shares;

2. Maintenance of registers/records & making entries therein within the time prescribed therefore;

3. Filing of forms and returns as stated in the Annual Return with the Registrar of Companies, within the
prescribed time and in some cases forms were filed after the due date. However, during the year

Company has not filed following Forms with Registrar of Company:-

Sr. | Name of the e- | Purpose of the e-Form
No | Form
1 Form MGT-7 Filing of Annual Return for F.Y 2018-20189.
2 | Form MGT-14 For convening Annual General Meeting through electronic mode i.e. video
conferencing or any other audio video means held for financial year 2018-
2019 and 2019-2020.
3 | DIR-12 Appointment and Resignation of Directors

The Company was not required to file any Forms and Returns with Regional Director, Central Government,

the Tribunal, Court or any other authorities;






10.

11.

12.

KDA & ASSOCIATES
(Formerly Known as KDT & Associates)
COMPANY SECRETARIES

Calling, convening, holding meetings of Board of Directors, meetings of the Board Committees and the
meeting of the members of the company on due dates as stated in the Annual Return in respect of which
meetings, proper notices were given except the Annual General Meeting for the Financial Year 2018-19
which was held on 30" June, 2020 i.e. after the due date and the proceedings conducted therein including
the circular resolutions passed have been properly recorded in the Minute Book and the registers
maintained for the purpose and the same have been signed. Further the Company had not passed any
resolution by way of Postal Ballot.

The Company was not required to close its Register of Members during period under review;

The Company had not given any advances or loans to its directors and/or the persons falling under th